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To 
Shareholders of ELECTROSTEEL TRADING, S.A. 

 
 
 

 
1. We have audited the accompanying financial statements comprising of the 

standalone balance sheet of ELECTROSTEEL TRADING, S.A. as of 31st March, 
2022 and the standalone statement of profit and loss for the year ended 31stMarch, 
2022 and other information forming part of the financial statements. 
 

2. Management is responsible for the preparation of these financial statements in 
accordance with the Generally Accepted Accounting Principles in Spain and the 
disclosure and presentational requirements of the Group as contained in the 
Group financial statements. This responsibility includes designing, implementing 
and maintaining internal control relevant to the preparation and fair presentation 
of the financial statements that are free from material misstatement, whether due 
to fraud or error; selecting and applying appropriate accounting policies that are 
consistent with the recognition and measurement criteria of the PGC and making 
accounting estimates that are reasonable in the circumstances. 
 

3. We conducted our audit in accordance with auditing guidelines of Spain (NIA-ES). 
Those Standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the reporting package is free of material misstatement.  
An audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the reporting package.  An audit also includes assessing the 
accounting principles used and significant estimates made by management. We 
believe that our audit provides a reasonable basis for our opinion.  
 

4. The information provided has been prepared solely to enable the inclusion of the 
accounts of ELECTROSTEEL TRADING, S.A.  in the preparation of financial 
statements of Electrosteel Castings Limited (“the ultimate parent company”).  
 

5. Accompanying this communication are the following:  

 Financial statements of Electrosteel trading, S.A., which consists of the 
standalone balance sheet of ELECTROSTEEL TRADING, S.A. as of 31st 
March, 2022 and the standalone statement of profit and loss. 

 A letter of representation from ELECTROSTEEL TRADING, S.A. 
management. 

6. In our opinion, the accompanying reporting package has been prepared according 
to Spanish GAAP.  

 
7. We further report that in our opinion, the financial information reported in the 

reporting package gives a true & fair view: 
 



 

 

a. In the case of the balance sheet, of the state of affairs of the Company 
as at March 31, 2022. 

b. In the case of the statement of profit and loss, of the profit for the 
period ended on that date. 
 

8. We further state that, subject to our comments in para 5, 6& 7above, there are no 
matters that, in our judgment, need to be reported to you.  

 
ABANTOS AUDITORES Y ASESORES, S.L. 

 
José María Carrió Montiel 
Partner 
03/05/2022 
Madrid 

 
 

 
 

 



ASSETS 2021 

A) NON CURRENT ASSETS

B) CURRENT ASSETS 1.514.339,72 

Receivables 1.192.850,04 

Trade receivables 1.145.531,86 

Other debitors 47.318,18 

Short term financia! investments 

Advances and prepayments 3.582,15 

Cash at bank and hand 317.907,53 

1.514.339,72 

TROST
R
�l, 

ELECTROSTEEL TRADING, S.A. 

 balance ended march 31, 2022 (euros) 

2020 SHAREHOLDERS' EQUITY AND LIABILITIES 

A} SHAREHOLDERS' EQUITY

1.474.899,64 Total equity 

Paid - up capital 

1.405.996,98 Reserves 

1.383.504,58 Results carried forward 

22.492,40 Period's result 

B) LONG-TERM LIABILITIES

3.984,08 

64.918,58 Long-term debts 

Bankloans 

1.474.899,64 

C) CURRENT LIABILITIES

Short-term provision 

Short-term debts 

Bankloans 

Creditors 

Trade creditors 

Other creditors 

TOTAL SHAREHOLDERS' EQUITY AND LIABILITIES (A+ B + C) 

2021 2020 

146.957,25 140.063,17 

146.957,25 140.063,17 

65.000,00 65.000,00 

7.444,98 6.809,32 

67.618,19 61.897,25 

6.894,08 6.356,60 

259.583,05 388.081,62 

259.583,05 388.081,62 

259.583,05 388.081,62 

1.107.799,42 946.754,85 

0,00 0,00 

113.776,77 108.726,87 

113.776,77 108.726,87 

994.022,65 838.027,98 

972.120,23 831.875,84 

21.902,42 6.152,14 

1.514.339,72 1.474.899,64 



ELECTROSTEEL TRADING, S.A. 

Profit and Loss Account ended march 31, 2022 

Turnover (sales) 

Cost of sales 

Administrative expenses 

Other results 

A) OPERATING RESULTS BEFORE FINANCIAL TRANSACTIONS

Financia! incomes 

Financia! expenses 

B) FINANCIAL RESUL T

C) RESULT BEFORE TAXES

2021 

3.203.662,56 

-3.095.643,57

-87.457,27

0,00 

20.561,72 

3.476,35 

-14.845,96

-11.369,61

9.192,11 

-2.298,03

6.894,08 

2020 

2.184.783,33 

-2.092.705,42

-71.366,37

-1.352,48

19.359,06 

-10.432,77

-10.432,77

8.926,29 

-2.569,69

6.356,60 




















