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Chartered Accountants

Independent Auditors’ Review Report
The Board of Directors
Electrosteel Castings Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Electrosteel
Castings Limited (“the Company”) for the Quarter and Nine months ended on December 31, 2022 (‘the
Statement’). The Statement has been prepared by the Company pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended (“Listing
Regulations 2015”), which has been initialed by us for identification purposes.

2. This Statement which is the responsibility of the Company’s Management and approved by the Board of Directors
has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS - 34”) prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of the Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4. Attention is drawn to the following Notes of the Statement which are subject matter of qualified conclusion as
given in Para 5 below:

a) Note no. 4 regarding cancellation of coal block allotted to the company in earlier year and adjustment
required to be carried out in respect of the claim received so far and carrying value of the property, plant
and equipment, capital work in progress, inventory and other heads of account for reasons stated therein;
and

b) Note No. 5 in respect of company’s investment in ESL Steel Limited (ESL), the pledge of which was invoked
by the lenders of ESL and the same was set aside by Hon’ble High court at Calcutta and mortgage of Land of
Elavur plant in favour of one of the lenders of ESL who had assigned their rights to another party and
consequent to symbolic possession taken by the said party, the matter has been disputed by the company
and is currently pending before DRAT and Hon’ble High Court at Madras.

c) Pending finalization of the matters dealt with in (a) and (b), impacts thereof are presently not ascertainable
and as such cannot be commented upon by us.

5. Based on our review conducted as above, we report that, excepting the possible effect of the matters as stated
in Para 4 above, nothing has come to our attention that causes us to believe that the accompanying statement
read with notes thereon, prepared in accordance with aforesaid Indian Accounting Standards and other
recognized accounting practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, 2015, including the manner in which it is to be
disclosed.
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(a) The standalone financial information of the Company for the quarter ended June 2022 included in nine months
ended December 31, 2022 were reviewed by the predecessor auditor who expressed modified opinion on the
same vide their report dated August 12, 2022;

(b) The comparative standalone financial information of the Company for the corresponding quarter and nine
months ended December 31, 2021 were reviewed by the predecessor auditor who expressed modified
conclusion on the same vide their report dated February 14, 2022.

(c) The standalone financial statements of the Company for the year ended March 31, 2022 were audited by
predecessor auditor who expressed modified opinion on the same vide their reports dated May 10, 2022.

(d) Reliance has been placed by us on the report of the said predecessor auditors with respect to (a) to (c) above
and our conclusion is not modified in respect of these matters

For Lodha & Co,
Chartered Accountants
Firm’s ICAl Registration No. 301051E

: P T BB R.P. Singh
Place: Kolkata LY/, Partner
Date: February 14, 2023 NG Membership No. 052438

UDIN: 23052438BGXSBF7410
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STATEMENT OF UNAUDITED STANDALONE RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31/12/2022

3 months ended|Preceding 3| Corresponding 3| Year to date Year to date Year to date
31/12/2022 months months ended in| figures for figures for figures for
Particulars ended the previous current period | previous period | previous year
30/09/2022 |year 31/12/2021 ended ended ended
31/12/2022 31/12/2021 31/03/2022
(Unaudited) (Unadited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. |Revenue From Operations 172803.62| 169754.81 138961.35 515418.15 345949.58 501482.77
2. |Other Income 2264.45 2780.10 1665.92 7281.72 5137.98 8032.93
3. Total income (1 +2) 175068.07 172534.91 140627.27 522699.87 351087.56 509515.70
4, |EXPENSES
(a) Cost of materials consumed 104430.33 103917.87 71618.99 306699.68 180495.93 275294.38
(b) Purchases of Stock-in-Trade - - - - 22.47 22.47
(c) Changes In inventories of finished goods,
Stock-in-Trade and work-in-progress (489.06) (6010.48) (3139.30) (11502.79) (12716.13) (24503.06)
(d) Employee benefits expense 9205.33 9462.85 8664.58 27105.65 24300.34 32591.17
(e) Finance costs 7330.21 6697.77 4294.34 19994.84 13444.53 18526.53
(f) Depreciation and amortization expense 2855.76 2871.92 2941.81 8599.67 8362.59 11257.67
(g) Other expenses 43545.66 47507.36 43715.95 141802.53 110598.68 154466.27
Total exp 166878.23 164447.29 128096.37 492699.58 324508.41 467655.43
5. |Profit before tax (3 -4) 8189.84 8087.62 12530.90 30000.29 26579.15 41860.27
6. |Tax expense:
Current tax 1583.21 2150.85 3044.48 7286.37 6715.00 10400.00
Deferred tax 71.76 (455.94) (30.15) (631.92) (434.45) (643.34)
Related to earlier year - - - - - (456.68)
7. |Profit for the period (5 -6 ) 6534.87 6392.71 9516.57 23345.84 20298.60 32560.29
8. |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or
loss
a) Remeasurements of the defined benefit
plans (23.56) (23.56) 26.33 (70.68) 78.99 (174.28)
b) Equity instruments through other
comprehensive income - - - 3.94 (0.06) 5350.86
(i) Income tax relating to items that will not be
reclassified to profit or loss 5.93 5.93 (6.63) 16.89 (19.87) 43.88
B (i) Items that will be reclassified to profit or loss _ _ _ _
Other Comprehensive Ir for the period
(net of tax) (17.63) (17.63) 19.70 (49.85) 59.06 5220.46
9. [Total Comprehensive Income for the period
(7+8) 6517.24 6375.08 9536.27 23295.99 20357.66 37780.75
10. (Paid-up equity share capital
(Face value - Re. 1/-) 5946.05 5946.05 5946.05 5946.05 5946.05 5946.05
11.|Other equity excluding r ion reserve 392796.72
12, |Earnings per equity share of par value of Re. 1
each.
(1) Basic (Rs.) 1.10 1.08 1.60 3.93 3.41 5.48
(2) Diluted (Rs.) 1.10 1.08 1.60 3.93 3.41 5.48
for 5
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