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CIN: L273100R1955PLCO00310
Registered Office: Rathod Colony, Rajgangpur, Sundergarh, Odisha 770 017, India
Tal. No.: +91 06624 220 332, Fax: +91 06624 220 332
Wabsite: www electrosteel_com; E-mail ID: companysecretary @electrostesl com
EXTRACT OF THE AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 MARCH, 2022
(Rs. in lakhs except EPS)
51, Particulars Standalone Consolidated
ik Quarter Ended Year Ended Quarter Ended Year Ended
31.03.202231.12,2021 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022( 31.12.2021 | 31.03.2021| 31.03.2022 | 31.03.2021
1. | Tolal Income from Operatons 15842814 | 14062727 | 11733359 | 500515.70 | 313802 45 | 158552.51 | 145066 85 | 124884.00 | 533670.88 | 352604 48
2. | Met Profit / (Loss) for the period 1328112 1253090 ( A08096( 4166027 | 1716236 | 1425842 | 1208064 | B94905 | 4442576 | 18821.38
(before Tax, Exceplional andior
Exdracrdinary [Hems)
3, | Net Profit / (Loss) for the penod 1528112 1253090 ( 408096 ( 41B60.2T| 1716236 | 1425642 | 1208964 | 0698995 | 4442676 | (5602.02)
before Tax (after Excepliona! andior
Extraordnary [tems)
4. | Met Profit / (Loss) for the period after | 12286169 951657 old4067 | 3256020 1309564 | 129003 | 9660251 6754.74 | 3475699 | (D0B1.36)
Tax (after Exceptional and/or
Extraordinary [tems)
5. | Total Comprahensive Income for the 1742309 953627 | 850094 | 3TTE0.75| 1567613 1667140 000797 | 005588 | 4048053 | (8350.33)
period [Comprising Profit | {Loss)
for the peniod (after Tax) and Othar
Comprehansive Income {after Tax))]
6. | Equity Share Capital S4E05| SO4G05( S0d6.05 So46.05 |  5946.05 584605 | SO4605( S5946.05 584605 | S946.00
T, | Reserves (excheding Revaluation J0ZTOE.T2 | 35774208 404361.81 | I66656.64
Reserve) &5 shown in the Audited
Balance Sheet of the previous year
8. | Eamings Per Share {of Re. 1/- each)
(for continuing and discontinued
operafions)
1. Basic : 206 160 1.02 S48 255 1.80 1.63 1.13 584 [1.78)
2, Diligbesd - 206 1.60 1.02 548 255 1.80 1,63 1.13 5,84 (1.78)

Mexdified opinion expressad by Statutory Auditors

Altention & drawn by the Auditors fo the fallowing nofes bo the Audited Standalone and Consolidated Financial Results of the Company;

(@)  Mote no. 4 in respect to cancellabion of coal block allotied fo the company in earier years and non-recognition of the claims receipt thereof & non-carmying of any adustment
in the books of accounts for the reasons stated in the nofe. Pending finalisation of the matter & as the matier is sub judice, discloswres ag per Indian Accounting standard
will be given effect on final setflerment of the matter & the balances appearing in the books of accounts in respedt to such coal block have been carried forward at their
carnying cost and disclosed as capital work in prograss, property plant & equipment, inventories and other heads of account. The impact and consequential adjustmeant
theraaf are not prasently ascertainable.

(b)  Mote Mo, § in respect to Company's mvestmen! amounting o Rs.8288.26 lakhs in Elecirostes! Steels Limited (ESL), the pledge of which was invoked by the lenders of
ESL and the same has been sef aside by the Hon'bée High Court at Caloutta, The plea of the company to refease the pledge is pending before the Hon'ble High Court
at Calcutta. Further the Land of Elavur plant of the Company which is morigaged in favour of a Lender of ESL, who has assigned their rights to another entity and the
symbolic possession has been taken in the earier years, has been disputed by the company as enumarated in the note. Above exposures have been carried forward at
their existing carming valua & no impairment has been provided in respect to above and the impact of which is not presently ascertainable.

Mole: The above is an exiract of the detailed format of the Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligatons and Disclosurs
Requirements) Regulations, 2015. The full format of the Financial Results of the Company are availabde on the Stock Exchange websites, i.e., on BSE Limited at
wiw beeindia.com and on Mational Stock Exchange of India Limited at wew.nseindia.com and on the Company’s website al www.edecirosieel.com.

For Electrostesl Castings Limited

Sdi-

Umang Kejriwal

Drate: 10 May, 2022 Managing Director

Place: Kolkata DIN: 00065173
..contimied fram previous page.

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such révision in the Price Band, subject to the Bid'Offer
Period not exceeding 10 Working Crays. In cases of force majeure, banking strike or similar circumstances, our Company may, in consultation with the BRLMs, for reasons to be
recorded in writing, extend the Bid { Offer Period for a minamurm of three Waorking Days, subject to the Bid! Offer Period not exceeding 10 Waorking Days. Any revision in the Price Band
and the revised Bid/Offer Penod, if applicable, will be widely deseminated by notification to the Stock Exchanges, by issuing a public notice, and akso by indicating the change on the
respective websites of the BRLMs and at the terminals of the Syndicate Memben(s) and by infimatson to the Designated Intermediaries and the Sponsor Banks, as applicabla.

This iz an Offer in terms of Rule 19(2)(b) of the Securies Contracts (Regulation) Rules, 1957, as amended ("SCRR’), read with Regulation 31 of the SEBIICDR Regulations, The Offer
is being made through the Book Building Process in terms of Regulation 6(1) of tha SEBI ICDR Ragufations, wharain not rmore than 50% of the Offer shall be available for allocation ona
proportionate bass to Qualified Institutional Buyers (*QIBs®, and such portian, the “QIB Portion”). Our Company and the Selling Shareholders may, in consultation with the BRLMs,
allocate up o 80% of the QIB Portion to Anchor Ervestors on a discretionarny basis in accordance with the SEBI ICDR Reguiations (" Anchor Investor Portion”), oul of which at least
one-third shall be avaiable for allocation to domestic Mulual Funds only, subject to valid Bids being received from the domestic Mutual Funds al or above the Anchor Envestor Allocation
Price. In the event of under-subscrption, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added fo the Net QIB Portion. Further, 5% of the Net QIB
Portion shall be availabla for allocation an a proportionate basis to Mutual Funds onty, and the ramainder of tha Net QI8 Portion shall be available for alocation on a proportionate basis
1o all CHE Bidders, including Mutual Funds, subject o valid Bids being received al or above the Offer Price. Further, not less than 15% of the Offer shall be available for allocation ona
proportionate basis to Non-Institutional Bidders and noi less than 35% of the Offer shall be available for allocation to Retad Individual Bidders ("RIBs") in accordance with SEBI ICDOR
Regulations, subject to valid Bids being received at or above the Offer Price. The Equity Shares available for aliocation to Non-institutional Bidders under the Non-Institutional Portion,
shall be subject to the following: (i one third of the portion available fo Mon-Institutional Bidders shall be reserved for applicants with an application size of more than ¥ 2.00 Lakhs and
up to T 10.00 Lakhs and (i} two thind of the partion availabe 1o Non-Instiutional Bidders shall be reserved for apphcants with application size of more than ¥ 10,00 Lakhs, provided that
the unzubscribed portion in either of the aforementioned sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Bidders. All potential Bidders,
ather than Anchor Investors, are required o mandatonily wtilise the Application Supported by Blocked Amount ("ASBA’) process by providing details of thewr respective bank accounts
{incliuding UPI 1D in case of RIBs and individual investor with an Application size of up o ¥ 5.00 fakhs in accordance with the LIP1 Circulars) which will be blocked by the SCSBs, to
participate in the Offer. Anchor Investors are not permitted to participate in the Offer through the ASBA Process, For further defails, see “Offer Procedure” on page 478 of the RHP
Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI 1D {for RIBs and an individual investor with an Application size of up to 7 5.00 lakhs bidding
through UPI Mechanism) are correctly filled in the Bid cum Application Form. The DP [D, PAN and Client 1D provided in the Bid cum Application Form should mateh with
the OP ID, PAN, Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the
beneficlary account provided in the Bid cum Application Form Is active. Bidders/Applicants should note that on the basis of the PAN, DPID, Client ID and UPIID (for RIBs
and an individual investor with an Application size of up to ¥ 5.00 lakhs bidding through the UP1 Mechanism) as provided in the Bid cum Application Form, the
Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant
a5 available onthe records of the depesitories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account
of for ather correspondence(s) related to tha Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be atthe Bidders/Applicants’ sole risk.
Investors must ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and press
release dated Jume 25, 2021.

Inspirisys Solutions Limited

CIN: L30006TN1995PLC0O31736
Regd. Office: First Floor, Dowlath Towers, New Door Nos. 57, 59, 61 & 63,
Taylors Road, Kilpauk, Chennai — 600 010.
Phone No. 044 4225 2000
Website: www.inspirisys.com ; Email Id: sundaramurthy.s@inspirisys.com

Extract of the Consolidated Annual Audited Financial Results
for the Quarter and Year ended 31st March, 2022

{Rs.in Lakhs)

3 Months ended | 3 Months ended | 3 Months ended| Year ended
gl 3st March, | 31st December,| 31st March, 31st March,
No. Particulars 2022 2021 2021 2022

(Audited) (Unaudited) (Audited) (Audited)

1. | Total income from operations 8,266 7,527 9. 289 34,162
2 | Net Profit / {Loss) for the period

(before Tax, Exceptional and/or Extraordinary items) 643 {1,150) 320 (1,163)
3 | Net Profit / {Loss) for the period before tax

{after Exceptional andfor Extraordinary items) 643 (1,150) 320 (1,163)
4 | Net Profit / (Loss) for the period after tax

{after Exceptional and/or Extracrdinary items) 542 (1,172) 166 (1,334}
5 Tmla]wﬂmﬂprehensive Income for the périmd

[Comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income (after tax)] 509 (1,141} 269 {1.449)
6 | Equity Share Capital 3,962 3,962 3,962 3,962
7 | Reserves (excluding Revaluation Reserve) as shown in the

Audited Balance Sheel of the previous year - - - -
8 | Earnings Per Share (of Rs. 10/- each)

{for continuing and discontinued operations) -

1. Basic: 1.37 (2.96) 0.42 (3.37)

2. Diluted: 1.37 (2.96) 0.42 {3.37)

Sta"da[une {Rs.in Lakhs)

3 Months ended | 3 Months ended | 3 Months ended| Year ended
5. i dst March, | 31st December,| 31st March, 315t March,
No. Particulars 2022 2021 2021 2022

(Audited) (Unaudited) {Audited) (Audited)

i. | Turnover 7421 6,468 7.666 29,8349
ii. | Profit/ (Loss) before tax 586 he 198 200
iii. | Profit/ (Loss) after tax 485 30 45 29

NOTES:

1. The above is an extract of the detailed format of financial results for the quarter and year ended 31st March, 2022 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
the standalone and consolidated financial results is available on the S5Stock Exchange websites at www.bseindia.com &
www.nseindia.com and also on the Company’s website at www.inspirisys.com

2. The Company has a trade recelvable of ¥ 3,628 Lakhs as on 31 March 2022 fraom one of its subsidiary company Inspirisys Solutions
MNaorth America, Inc (ISNA). The balance reflects accumulation of receivables since financial year 2016-17. ISNA, the wholly owned
subsidiary of Inspirisys Solutions Limited (ISL), India is the marketing arm for the offshore services offered and delivered to the
US custormers of ISNA from ISL India. ISNA has been working with custormners in North America and have been engaging them for
onsite business in the US and offshore business for ISL India. The trade receivables in the books of ISL India represents services
performed and billed on ISNA over the years in respect of offshore services for the clients of ISNA. The Management is working on
turning around the business performance of ISNA and are hopeful of generating profits to pay ISL India against the trade receivables
and to this effect have drawn up business plans for the subsidiary for the next few years. In view of the above, the Management
considers nol making any provision towards any expected credit loss against these trade receivables from ISNA including
GST liability if any on such export receivables together with interest thereon as we are hopeful of collecting the dues from ISNA. Thisis
subject matter of qualification in the standalone and consolidated audit report for the quarter and year ended 31 March 2022 and
31 March 2021 respectively and review report for the quarter ended 31 December 2021,

Faor Ingpirisys Solutions Limited
Malcolm F. Mehta
Chairman & Chief Executive Officer

Place : Chennai
Date : 10.05.2022

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS QBJECTS: For information on the main objects of our Company, imvestors ars
requested to see “Hislory and Caraln Corporate Malters” beginning on page 247 of the RHP and Clause 1IifA) of the Memorandum of Assaciation of our Company. The Memorandum
of Association of our Company is a material decument for inspection in refation to the Issue. For further details, see "Maferis! Contracts and Decuments far Inspechion” on page 535 of
the RHF.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limitad by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is ¥ 61.40,00,120
comprising of 3,07,00,000 Eguity Shares of ¥ 10 each aggregating ¥ 30,70,00.000; 576,924 14%CCCPS aggregating T 7,50,00,120; 12,00,000 12%CCCPS aggregating
¥13,20,00,000 and 10,00,000 12%-NCRPS aggregating ¥10,00,00,000 Equity Shares. The issued, subscribed and paid-up Equity share capital of our Company s ¥ 19,07 61,630
divided into 1,90,78, 163 Equity Shares of ¥ 10 each. Fordetails of the capital siruchure, see “Capitel Siruchure” beginning on page 100 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatorias to the Memorandum of Association are allotmant of 10.00,000 Equity Shares fo T subscribers i.e. KDOL Limited (9,99,934 Equity Shares), Rajendra Kumar
Saboo (1 Equity Share), Yashovardhan Saboo (1 Eguity Share), Usha Devi Saboo (1 Equty Share), Anuradha Saboo (1 Equity Share), Pranav Shankar Saboo {1 Eguity Share),
Satvika Saboo (1 Equity Share) who subscrbed to 10,00,000 equity share each bearing face value of T 10 each, For details of the share capital history and capital structure of our
Company see *Capital Struciure” beginning on page 100 of the RHP.

LISTING: The Equity Shares, ofiered thwough the RHP are proposad to be listed on the Siock Exchanges. Qur Company has received in-principle’ approvals from BSE and MSE for the
Esting of the Equity Shares pursuant toletters each daled February 21, 2022, For the purposas of the Offer, the Designated Stock Exchangs shall be BSE, Asigned copy of tha RHP and
the Prospectus shall ba filed with the RoC in accordanca with tha Companias Act, 2013, Further the attention to ba drawn towards any wiolation of section 36 of the Companies Act,
2013 shall attract the punishment cum penaity as provided under section 447 of the Companées Act, 2013, For further details of the material contracts and documents available for
inspacton from the date of the RHP uniil the Bid! Offer Clasing Date, see Walerdal Confracts and Documents for inspection"on page 535 of the RHP,

DISCLAIMER CLAUSE OF SEBI: SEB! anly gives is observations on the offer documents and this does not constitute approval of either the Offer or the specified securilies stated in
the Offer Documents or the offer document, The investors are advised bo referto page 457 af the RHP for the full text of the dsclaimer clauss of SEB

DISCLAIMER CLAUSE OF BSE [The Dezignated Stock Exchanga): it is to be distincty understood that the permission given by BSE Limited should not in any way be deamad or
construed that the Red Herring Prospectus has been cleaned or approved by BSE Limited nor does it certify the comectness or completeness of any of the contents of the Red Herming
Prospectus. The investors are advised to refer to the page 460 of the Red Herring Prospectus for the full fext of the disclaimer clause of the BSE Limitad,

DISCLAIMER CLAUSE OF NSE: liis to be dgistinclly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does it carlify the comaciness or completenass of any of the contents of the Offer Document. The investors are advissd to refer to page 460 of the Offer
Docurmsent for the full text of the disclainver clause of NSE.

GENERAL RISKS: Investments in equity and equity-related securibes involve 2 degree of sk and investors should not invest any funds in the Offer unless they can afford bo take the
rigk of losing their entire investmant. Invesiors are advised to read the rsk factors carafully befora taking an mvestmant decssion in the Offer, For taking an investment decision,
mvestors must rely on their own examination of cur Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the
SEBI, nor does SEBI guarantae the accuracy or adequacy of the contents of the RHP. Specific atiention of the investors is invited fo “Risk Faclors”on page 30 of the RHP

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

As BA ¥ I Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount ("ASBA") is a better way of applying to offers by simply blocking the fund in the bank account.
For further details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

Investors are required to ensure that the bank account used for bidding is linked to their PAN,

LI

UPI-Now available in ASBA for Retail Individual Bidders (“RIBs”) and an individual investor with an Application size of up to ¥ 5.00 lakhs.

UNIFIED PAYMENTS INTERFACE

UPIl - Now available in ASBA for Retail Individual Bidders and an individual investor with an Application size of up to ¥ 5.00 lakhs applying through Registered Brokers, DPs & RTAs.
Retail Individual Bidders and an individual investor with an Application size of up to ¥ 5.00 lakhs also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

RecognizedFp=yesdinfmid= 35 and blips.www sebi govinsebiweb/oferUitherdcfion do?doMecognisedFpi=yessinfmiad=43, respechively as uedaled from fime fo tinme.

andtha Registrarto the Offar af Tel: +91 40 6716 22227180034 54001 and E-mail: ethositd@ kfimtech.com.

*AaBAkas to be avaled by al the investors except Anchor Investors {as defimed in e RHP). UR may be avalled by R8s and individeals fwith Application size of up ta T 5ilakhs) using the UP Mechanism,

For deladls on the ASEA and U procass, please refer fo the dedais given in ASBA Form and abridged prospectis and also please refer to the section "Offer Procedure” beainming on page 479 of the RHE The process is also avalabie on the website of Association of investmant Bankers of Indfa [JAIBI), the websites of BSE Limiled ["BSE’] and Nalional Stock
Exchanga of india Limited ("NSE", and togathar with 85E, the “Stock Exchanges”) and in the Ganeral information Documant. ASBA bid-cum application forms can be downloadad from the websiles of Stock Exchanges and can be oblained from the Ksf of bamks thal is displayed on the websile of SES! at www: sebi gov in‘sebiwahvothanOtharAction.do?do

Forthe st of P apps and banks five on (PO, please referto the ink- www: sebi govin. RIBs and an indhvidual imestor with an Appfication size of up to 2 5.00/akhs Bidding using the UPI mechanizm may appdy fhrough the SCEBs and mobile spplicafions whose names appesr on the website of SEBI, a5 updated from fime fo fime. For Offer related grievance, invesfors
may contact the Book Bunning Lesd Manager "BRLMs") and Reqistrar o the Offer on thedr respective emai IDs a3 mendioned below. For UPT relsted quenes, investors can contact NPCY af the toll free number: 18007 201740 and E-mail I0: ipo.vpi@npel.ong.in; ICIC! Bank Limited at Tel: + 91 22 86871 8911723724, E-mai: sagar welekanicicibank.com; Axis Bank
Limited af Tel: + 81 22 61483110, E-mall: bike. operationshead@axisbank com; HOFC Bank Limited af Ted: +87 22 3075 2027/25258/2914, Email: tushar gavankan@hafchank, com, siddharth adhav@hdfchank com, prasanna.wehiiihdichank com, neerav desai@hafebank, com and Kofak Mahindra Bank Limded af Tel: +87 22 6605 6585, Emai: cmsipofikolak. com

EMKAY GLOBAL FINANCIAL SERVICES LIMITED
The Ruby, 7" Floor, Senapati Bapat Marg

Cadar (West), Mumbai Maharashira = 400 028

Tel. No.: +91 22 6612 1212

Email; ethos ipo@emikayglobal com

Investor grievance email: ibg@emkayglobal.com
Website: www.emkayglobal.com

Contact Person: Deepak Yadaw' Pranav Nagar
SEBI Registration Mo.: INMOO0011229

INCRED CAPITAL WEALTH PORTFOLIO MANAGERS PRIVATE LIMITED
1203, 12" Floor, B Wing, The Capital, G Block,

Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra- 400 051

Tel. No.: +#91 22 6844 61900

Email: ethos.ipo@incredcapital.com

Investor grievance email: customer.grievance@incredcapital. com
Website: www.incredsecunties.com

Contact Person: Sreesankar R

SEBI Registration No.: [NMOD001 2885

BEOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER EU_IIPAH‘l' SECRETARY AND COMPLIANCE OFFICER
Embay In&Gpital A KFINTECH

KFIN TECHNOLOGIES LIMITED

Selenium, Tower B, Piot No- 31 and 32, Financial Disfrict, Nanakramguda.,
Serilingampally, Hyderabad, Rangareedi 500 (32, Telangana

Tel: +91 40 6716 22227 180034 54001

E-mail: ethosidi@kfintech_com

Investor grievance e-mail: einward.is@kfintach.com

Website: waw kfintech com

Contact person: M Murali Krishna

SEBI Registration Mo.: INROOCGO00221

House No, 2241, Sector 68, Mohali, Punjab 160 059
Telephone: + (31) 8TB0ERTS53

E-mail: anil.dhimani@ethoswatches.com

Website: www.ethoswalchas.com

Investors can contact our Company Secretary and Compliance Officer, the BRLMs or the
Registrar to the Offer in casa of any pre-Offer or post-Offer retatad problems, such as non- receipt
of letters of Allotment, non-credit of Allotied Equity Shares in the respective beneficiary account,
nonraceipt of refund ardars or non-recaipt of funds by alectromic mode, ate.

AVAILABILITY OF RHP: Investors are advisad to refer to the RHP and the "Risk Faclors” beginning on page 39 of the RHP before applying in the Offer. A copy of the RHP shall be available on the website of the SEBI at wenw sebi.gov.in, the websies of the BRLMs, Emkay Global Financial Services Limited at www.emkayglobal .com and InCrad Capital Weakth Portfolo

Managers Private Limited at www incredsecurties.com and the websites of the Stock Exchanges, for BSE at www baeindia.oom and for NSE al www.nseindia, com,

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cumn Application Forms can be abtained from the Registerad Office and Corporate Office of the Company, ETHOS LIMITED: Tel.: +(51) 1782 232 462/233 402 and Tel.; + (91} 172 2548223124, BRLMs: Emkay Global Financial Services Limited: Tel: +81 22 6612 1212, Website: www.emkayglobal com and
InCred Capital Wealth Portfolio Managers Private Limited: Tel: +51 22 6844 6100, Website: www.incredsecurities.com; Syndicate Members: Emkay Global Financial Services Limited, Telephona: + 91 226612 1212, Website: www.amkayglobal. com and InCred Capital Wealth Portfolio Managers Private Limited, Telephone: #31 22 6844 6100, Wabsite:
www.incredsecurities.com and at the selectlocations of Sub-Syndicate Members (as given below), Registered Brokers, SC58s, RTAs and CDPs participating in the Offer. Bid cum Application Forms will also be available on the websites of the Stock Exchanges atwww.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the listof which is

available on the wabsites of the Stock Exchanges and SEBI

SUB-SYNDICATE MEMBERS: Auxis Capital Lid.; Edelweiss Broking Lid.; Finwizard Technology Privata Limited; HDFC Sacurities Ltd.; ICICI Securitias Lid.; IIFL Securitias Limited; JM Financial Sarvices Ltd.. KIMC Capital Market Sernvicas Limited, Kotak Securities Ltd.; LKP Sacurities Lid., Matilal Cswal Financial Sarvices Lid.; Prabhudas Lilladhar P. Lid_; RR Equity

Brokers Private Limsted; SBICAP Secunties Lid. ; Sharekhan Lid.; SMC Global Securities Ltd. and YES Securities (India) Lid.

ESCROW COLLECTION BANK/REFUND BANK | PUBLIC OFFER ACCOUNT BANK: ICICI Bank Limdted.

SPONSOR BANKS: ICIC| Bank Limited, Axis Bank Limited, HDFC Bank Limited and Kolak Mahindra Bank Limitad

UPI: Retail Individual Bidders and an individual imvestor with an Application siza of up 1o ¥ 5,00 lakhs can also Bid through the LPI Machanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Chandigarh
Date: May 10, 2022

For ETHOS LIMITED

On behalf of the Board of Direciors

Sdi-

Company Secratary & Compliance Officer

ETHOS LIMITED is proposing, subject bo receipt of requisits approvals, market conditions and ofher considerations, o make an miial pubSic issue of its Equity Shares and has filed the RHP with the RoC and thereafter with SEBI| and the Stock Exchanges. The RHF shall be available on the website of the SEB| at www.sebi.govin as well as on the websites of the BRLMs,
Emkay Global Financial Servicas Limitad at www.emkayglobal.com and InCred Capital Wealth Portfolio Managers Private Limited at www.incredsecurities.com, the wabsite of the National Stock Exchange of India Limited at www.nseindia.com and the website of the BSE Limitad al www_bseindia.com. Imvestors should node that investment in equity shares involves a
high degree of risk and for detaits relateng fo such risks, see " Risk Facfors” on page 39 of the BHP. Potential investors should not rely on the DRHP filed with SEBI for any investment decision,

This announcemsnt does mot constitute an offer of securifies for sale in any jurisdichion, including the United Stales, and any securities described in this announcement may not be offered or sold in the United States absent regisiration underthe LS. Secunties Act or an exemption from such registrafion. Any public offering of securities to be made in the Linited Siates wil
be made by means of a prospectus that may be obtained from the Company or the Selling Shareholder and that will contan detailed information about the Company and management, a5 wellas financial statements, However, no offering of securilies in the United States is contemplated.
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