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Dear Sirfadam,

Sub: Outcome of Meeting of the Board of Directors of the Company held on 9
August, 2023

Pursuant to Regulation 30 and other applicable Regulations of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ('Listing Regulations"), please be informed
that the Board of Directors, at its meeting held today, has, inter-alia;

1. Approved the Unaudited Standalone and Consolidated Financial Results of the
Company for the guarter ended 30 June, 2023, In compliance with provisions of
Regulation 33 and other applicable provisions of the Listing Regulations, please find
enclosed herewith, the said Financial Results, along with the Limited Review Reports of
the Statutory Auditors thereon,

2. MNoted that pursuant to a settlement arrived in respect of Company's Joint Venture,
Domco Private Limited (DPL) for carrying out mining of Coal at Jharkhand, investment
In Equity shares of DPL amounting to Rs.30.00 lakhs and advance of Rs.700.00 lakhs
given to them, being no longer recoverable, have been written off during the guarter
under review. Consequent to the said settlement, Arbitration and other proceedings by
or against the company have been withdrawn and DPL ceases to be a Joint Venture of
the company.

Further we hereby submit the following detailed disclosure as per SEBI circular no.
CIR/CFD/CMD/4/2015 dated September 09, 2015:

' 8| | Particulars Description
Mo.
1 Mame of parties to the | Binay Prakash Group, the promoters of
agreement Domco  Private Limited and Electrosteel
I Castings Limited
2 Nature of the agreement Shareholders” Agreement — For development

of Lalgarh (Morth) Coal Block in Jharkhand
) and setting up a Pig iron Plant.
3 Date of execution of | 27 March, 2004

agreement
4 Reason for termination Parties seftled the matter amicably and
entered in to a Settlement Agreament
Impact of termination Mil
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3. Pursuant to Regulation 30 of the Securities and Exchange Board of India {Listing
Obligatiens and Disclosure Requirements) Regulation, 2015 ("Listing Regulations”), we
wigh to inform you that the Board of Directors ("Board”) of the Company have amended
and approved the Policy on Determination of Materiality of an Event or Information.

Further, pursuant to Regulation 30(5) of Listing Regulations, the Board has authorised
the following Key Managerial Persannel for the purpose of determining materiality of an
event or information and for the purpose of making disclosures to the Stock Exchanges
under the said Regulation:

S| | Name & Designation | Emall Id Contact detalls
Mo. '
1| Mr. Sunil Katial companysecretary@electrostesl com | Ph.. +01 33 2283
_ . 9990

Chief Executive
Officer and Whole-
time Director

2 Mr. Ashutosh *r:ur'rrpanysecr&tary@electmateei.cum Ph.: +81 33 2283 |
Agarwal 8990

Whole-tima Director
and Chief Financial
Officer

3 | Nr. Indranil Mitra companysecretary@electrosteel com | Ph.: +#91 33 2283

8980
Company Secretary

Time of Commencement of Meeting: 1115 Hours
Time of Conclusion of Meeting: 1415 Hours

This is for your information and records

Thanking you.

Yours faithfully,

For Electrosteel Castings Limited ’
>

Indranil J'u;;tra

Company Secretary
IC31: AZ0387
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Chartered Accountanis

Independent Auditors' Review Report
The Board of Directors
Electrosteel Castings Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Electrosteel
Castings Limited [“the Company™ for the Quarter ended on June 38, 2023 {"the Statement’]. The Statemant
has been prepared by the Company pursuant to Regulation 33 of the Securities and Exchange Board of India
{Listing Obligations and DHsclosure Requirement) Regulations, 2015, as amended (“Listing Regulaticns
2015"), which has been Initlaled by us for identification purposes,

2. Thid Statement which is the responsibility of the Company's Management snd approved by the Board of
Directors has baen prepared in accordance with the recognitbon and measurement principles laid down in
the Indian Accounting Standard 34 "Interim Financial Reporting” [“Ind AS - 34" prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India, Our responsibility is to issue a report on the Statement based on our review.

3. Woe conducted our review of the Statement in sccordance with the Standard an Review Engagemeant [SRE)
2410 "Review of Interim Financial Information Performed by the Indegandent Auditor of the Entity® issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstaterment. A
raview iz limited primarily to inguiries of the Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an awdit. & réview is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assuranca that we would bacome aware of all sgnificant matters that might be identified in an audit. We
have not performed an audit and accordingly, we do net exprass an audit opinion,

4, Attention s drawn to the following Motes of the Statement which are subject matter of qualified canclusion
as given in Para 5 below:

@) Moteno, 3 regarding cancellation of coal block alletted to the company in earlier year and adjustmants
required 1o be carried gt in respect of the claim recelved 3o far and carrying value of the property,
plant and eguipment, capital work in progress, inventory and balance lying under other heads of
gccount for the reasons stated therein; and

B} Mote Mo, 4 in respect of company’s investrment in ESL Steel Limited [ESL), the pledge of which was
inwoked by the lenders of ESL and the same was set aside by Hon'ble High court at Calcutta end
rortgage of Land at Elavur plant in favour of one of the lenders of E5L who had assigned their rights to
another party and symbalic possession of the lend had been taken by the said party, The matter has
been disputed by the company and ks currently pending before DRAT and Hon'ble High Court at Madras,

el Pending finalization of the matters dealt with in {a) and {b], impacts thereof are presently naf
ascertainable and as such cannot be cormmented upan by us.

Faleste Mumbaes Mew Dethi Chennal  Hyderabad  aipu




Based on our review conducted as above, we repart that, excepting the possible effect of tha matters as
stated in Para 4 above, nothing has come to our attention that causes us to believa that the accompanying
statemant read with notes thereon, prepared in accordance with aforesaid Indian Accounting Standards
and ather recognized sccounting practices and policies generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, 2015, including the mannar in
which it Is to be disclosed.

For Lodha & Co,
Chartered Accountants
Firm's ICA] Ragistration Mo. 301051E

- P Lt
a, 7. Singh
Place: Kolkata Partner
Date: August 03, 2023 : Membership No. 052433
UDIN; 2305243BBGXSDHESST
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1”5, in lakhs]
STATEMENT OF UNAUDITED STANDALOME RESULTS FOR THE QUARTER ENDED 30/06/3023
3 months Preceding 3 Corresponding 3 Year to date
endad months ended | months ended In figuras far
Particulars 30,/06/2023 31/03/2023  |the previous year| previous year
3006 2022 endod
31/03/20323
{Unaudited) [Herﬂ’:“ﬂﬁd;’mﬁ} (Unaudited) {Ausdited)
1. |Revenue From C:lperab'-:am 1494532.209 176182, 51 17285%.72 (=] iﬁ-:-ﬂ.dﬁ-;
_!-.- Other Income 3476.06 237044 2237.17 9852.16
3. Total Iﬂnnmu{ 1+ "..'.-:I 152968.35 17B552.75 L175056.E9 F01252.62
4, |EXPENSES
fa) Cestaf malterals consumed BETGS.19 G2IET.FV 03351.48 39%0E7 45
{&) Changes in inventores of finished goods,
Stock-In-Trade and work-in-progress (3887.40) BEOG. G [5003.25) (2696,15)
ﬂ_l:“_ll Employes benefits expansa BEO1.41 ET04.13 8437.47 AREQDO.TE
[d] Finance costs 5127.58 T220_4£9 S966.BE 2TIT4 33
(2] Dapredation and amaortization expanssa 2B40.03 ZBD1.96 2871.09 11401.63
['F:I Other expanses 42856.90 45344.90 S07459.51 187147.43
Total expenses 142507.71 1552?¢-E§ 161374.06 65727447
| 5. |Profit before tax [ 3-4 ) 10460.64 13277.86 13722.83 43278.15
6. |Tax expansn: i
Currant tax 2335.05| 3347.59 3552.31 10633.946
([ ] Deferred tax 13.96 (200,24 ) 1247.74) {831,15)
_T_:.__ Profit for the periad { 5=6 ) B139.55 1013051 1041826 I3ATE.35
8. |Other Comprehensive Income
A {1y Ttams that will not be reclassified to profit or
loes
a) Remeasurements of the dafined banefit
plans [1.13) 6,55 {23.56] [4.13)
) Eguity instruments thraugh other
comprahansive income = (2216.17) 3.94 [2912,23)
(i} Income tax redating to items thak will not be
reclassified to profit or loss 0,259 {16,70) 5.0 0,15
B (i) Itermns thet will be recassified to profit or loss L
Other Comprehensive Incomea for the period [
{nat of tax) (0.84) [2B66.32) {14.59) {2915.17)
9. |Total Comprehensive Income for the period
(7+8) B138.71 7264,19 1040367 30560.18
10. |Pald=-up equity share cagital |
tFace value - Ra. 1/-) 5946.05 5945,05 Lo4E.05 5945,05
11. |Other equity excluding revaluation reserve 431099.47
13. |Earmings per equity share of par value of Re, 1
each,
(1} Basic (Rs.) 1.37 1.75 5.61
(2} Diluted (Rs.) 1.37 1.75] 5.63
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MNobas:
14 Ime above Unaudited Standalorse financial results for the quamer ended June 30, 2023 [hersinafter refermed to as “Finendel Results®)

sttached herswith which heve been prepsred In socordance with the [ndian Accounting Standards {"[nd &5°) - 34 *Interim Fnanciel|
Reparting” a5 prescribed under secticn 113 of Companies dct, 2003 and compiies] weeping in wew he provison of Regulatian 23 of SERI
{Listng Obligations amnd Dischosure Requirements] Beguiations, 2315 (as amended]. These inencial resulls have been reviewad by thi
Apdit Committer and appraved by the Board of Directors at thelr meeting held or August 0%, 2023 snd haye besn subjectsd @ Limited|
|Revira by the Staiuiory Audtors.

The Company aparales mainky in ong busness sagment viz, Pipas and NSngs and a8 othar acthviiss revodve arcund the man busness.

In pirsugnos of the Order dated Septermbes 24, 3014 i@ued by the Hon'Ble Suvgrermwe Couwt of [ndia [the Qrder} followed by the
Ordnance pramulgated by the Government of Inda, Mimstry of Law & Judtice [legislative department) dated October 21, 2004
{Crdinaroe) for implementing the Orger, alotment of Paraatpur coal block [coal blockfmines) to the Company which was wnder achvanced
stape of imphementation, kad been cancelied woef, Aprl 1, 2615, In terms of the Ordinance, the Company wes allcwed to continue the
operations @ the sald biock till March 31, 2045, Accordingly, the sald block had been nandad cver to Bharat Coking Coal Umnited [BOCL
&5 per the direction from Coal India Ltd, (CIL) with effect Freen April D1, 2015 and the same was thereafer aliotted to Steel Authority of
Incéa Umited {SAIL) and pending final determination, compensation of Rs. B312,14 lakhs was recelved. The oompany a8g cama o
undarstand that SAIL subsequently handed over back the sald coal block fo the oustody of BOOL

Following A patition Mk Dy the Company, the Herblke High Court at Delhi fad pronownced &5 Judgement on March 0%, 2017, Accordingly,
ared based on the sald judgamsnt, The Company nas @ far cdaimed s, 1549494, 48 Bkhs tnwards compansation ageines the sd coal hlacw
Bred Beoeptance af the dame (9 seailed. Aggrieved due U5 deldy In poteplance of deim, on B petition fled by the Company, the Honhke
High Court had directsd tha forninated Autharky sppanted under Ministry of Coal bs determine the smnmount af campensation o e paid to
the company. Earder the Nominated Authority had upheld ity dedsion of compensation already paid which was s=t aside by the Hon'ble
High Court with a direction Do the Mominabed Authorty ta reconsider the said decision. The Nominated suthority further passsd an order
oxted Bovamber 11, 201% awarding an addtionnl compansation of Bs, 180.00 lakhs and with o furthar diraction to m-determane the vaius
of cartain assets by the approprate autharly, Subseguently, 8 Aewly apporbed Nommated Authority (Mew Maminatad Aighariy) had
Rppointed a valkier ie detarming he valie of those specified assels ad per the disection of Nominated Autharfy dated Mevemdier 11,
2019, The company came 15 undéesaland that valualion report recommending g valustion of toal directymard cost foe spacilipd assals has
{bean submitted Lo the Mew Nomminated Authority and the sams is under consceration and & Ansl coroensatian is ye ta be decided, ThEE
company had alsg eadier aparopched the New Naominated Sothonty) Ministry of Coal {™inestry) to simélarly recansider the cornpensalaon
determined by the previous Mommated Autharity, for land and some other major assets. Pending such decision, m the mesntime, the
Ministry vide notification dabed Movember 03, 2022 had Included the said Farbatper Coal Biock in the “1&th Tranche of duction Under Caal
Mines (Spedel Provisions) &, 2005 and 150 Steal Limited (J5W] has emerged as successhad bidder in the said awction. Conseguent to
this, thi company's managemaent is pursuing In revise and determing the amounl ol enlre ompensation for coal biock In teems of the
aforasald judgament passed by the Hon'ble High Court of Delhi,

Pendng finasalion of the matter &as sbave;

(i} 5, 12508584.11 kakhs incurred pertaining ta the oosl blode bl March 31, 3015 after setting off income, stocks atc. there Bgaindt as per
the aecouribrng policy then follbbwed by the Company has besn contimued to b= shown &= freehodd land, capital wark in progress, ather
Fiwed aedets and other respective heads of sccout:

{il] Interest and other finance cost for the year ended March 31, 2016 agairst the fund bormownd and other expenses direcy atiributable
im this respsct smounting to As. 9514.574 lakhs has besn considergd as cther recoverahle under current assats; and

(i) Comgensation of Rs. 831234 laikchs so far recelved and net realisations/cinims against s8¢ of aseess, advances, input credis ofc.
amounting to Bs. 2090004 lakhs hawve been adjustod, Bank guarantes amouniing to RS, 920000 lakhs has heen given against tha
compensation recebed.

Mecessary digclosuras and adjustments arising with respect to 8bave will be geen effedt to an final acceptenoe/settizment of the clarm.

The Company hoids §97,56,000 equity shares of RS, 104- &ach in ESL Stesl Limsted {ESL) out of which 173,34 885 equty shares of 25,
10¥= each amoanting to As. 574481 lakhs hawe Been pledgsd with the consartium of lenders of ESL {lenmiers). The notices issued by the
lenders for invecation of phsdge of compary’s investment was set aside by the Hon'ble High Court at Calicutta in the eastiar year and the
CoMpany’s plaa for releste of such pledge s p=noing before the Hon'bie Couet.

Further in the earler years, certain land amounting to s, 2949358 lakhs of [he compary, situated 8% Elsvur, Tarnil Naidy, were
frorigaged to another lender (SRE] Tnfrastruciure Finance Limited) (SREI) of ESL and SREL had subssquently assigned the right of the
said property to an Assel Reconsmuction Compary [ARC] although the claims of the ssid kender were fully discharged by the ESL a5 per
the Aesciution Flan approved by MCLT, Moloata, Subseguently the ARC had issued SARAFES] Motice and taken the symbolic possessian of
the said land agairst alleged claim in SARAFES] Notios m an sardier year, The Company had disputed tha alleged assignmant of the lgan
by the lender at Hon'Dle Madnas High Court,  Subsequently, as per direction of the Hoo'ble Supreme Col, the Compary had Med an
sppiicatian beforg the Dabl Recovery Tribunal (ORT), Chennai for setting asice the SARAFEST sctions ard release of the Utle deeds of such
Eand, The DRT vide ks order dated Aprl 08, 20332 uploaded on Aprdl 37, 2032 had damigesd the aaplication of the Comgany. On filing the
appeal befone the Debt Recovery Appellate Triounal (DRAT) against the grder of DRT, DRAT has directed the Company o deposk S0% of
the SARAFES] dermand Le. R 29355.04 lakhs and was of the view thet st admission stzge it cannat go In o the merks of the cose
hence, cannot give eny relief on the pri-daposit, The Comgpany then has filed revision apokcation a1t Hon'bie Madras High Court under
Articke 227 af the Indian Censtitution and a Wit Applcation undsr Artide 226 of Ingian Constitution challenging provisiang af pre-depesit
under SARAFES] Act. The matter i now pending before Hom'ble Hadres High Court.

Earlier, the ARC had aleo flied an application befare the Mationsl Company Law Tritunal, Cuttack far initiation of Corperate Insalvency and
Resplution Process (CIRF) process against the Company which has been decided in the faseur of the Company vide MCLT arder dated

Jume 24, 20@3 by dismiasing the soplication of ARC. The ARC has challenged the arder of NCLT, Cuttack snd the matter is pending befone
Mational Company Law Appellste Tribunal {NOLAT), Mew Dedhi.

Pending finalzation of the matter, these aisets have besn carnied farward at their Dook valus,




B,

Fursyart 1o @ setement arrived in respect of Company's Joink Yenture, Domea Private Limited (DPL) far carrying aut mining of Coal at
Jharkhand, Investment in Equity shares of DPL amaunting to Re 30,00 lakhs and advance of Re. 700,00 lskhs given to them being no
kanger receverable have been written off during the guarter. Consaguent to the said setlement Arbitration and sther preceedings by ar
agalnst the compary have been withdrawn and OPL cease o be 8 Jint Venture of the company. This, however, doss net have any
bmipact on the financial results of the quarter since impairment in valug thereof was provided in eadier years and the seme consequent
ko tha write off a8 abave, has been writtan back and induded under sther income far the quarter.

The figure for the quarter ended Masch 31, 2023 is the balancing figure bebween the audited figures in respect of the full financial year
and the year to date upto the guarter ended Decemibar 31, 2022 which were subject to limited review by the Statutery Auditoes.,

Prévious periods’ figures have been regrouped/rearranged whergver necassary,

For ELECTROSTEEL CASTINGS LIMITED

oy : / Umang Kajrlwal
Holkata Def 3 s Managing Director

August 9, 2023 = : (DIN: DDODESLTA)
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Indepandent Auditors’ Review Report
The Board of Directors
Electrostenl Castings Limited

1. We have reviewed the accompanying Staterment of Unaudited Consoligated Financial Results of Electrostesl
Castings Limited ["the Parent”) and its subsidiaries {the Parent and its subsidiaries together referred to as
“the Group”] for the guarter ended June 30, 2023 ("the Statement”], being submitted by the Parent
Company pursuant to the reguirement of Regulation 33 of the Securites and Exchange Board of India
[Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended (“Listing Regulations
2015"), which has been initialed by us for identification purposes.

2. This Staterment, which is the respansibility of the Parent's Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indlan Accounting Stenderd 34 “Interim Financia! Reporting” {*Ind AS 347), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules lssued therewnder and other accounting principles
generally accepbed in India, Our responsibility i to express @ conclugion on the Statement based on our
rewiaw,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagemants [SRE}
2410 "Review of Interim Financial Infarmation Performed by the Independent Auditor of the Entity”, sswed
by the Institute of Chartered Accountants of India. This standard requires thet we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financlal information consists of making inguiries, primasily of persons responsible for
financial and accounting matters, and applying analyticel end other review procedures. A review is
substantially less in scope than an audit conducted in sccordance with Standards on Auditing end
conseguently does not enable us to obtain assurance that we would become aware of all significant matters
that might be ldentifled In an audit. Accordingly, we do not express an audit opinian.

4.  We also have performed the procedures for review in sccordance with the circular issued by the Securities
and Exchange Board of india under Regulatien 33 [8) of the Listing Regulations 2015, to the extent applicable

5. The Statement includes the results of the following entities:
Mame of the Subsidiaries {including Step-down Subsidiaries)

a) Electrosteed Trading 5.A. Spain Bl Electrosteesl Castings |LIK) Limited
e] Electrostes! Castings Gull FZE d} Electrostes! USA, LLC
a)  Electrostes! Doha for Trading LLE fl  WaterFab LLE [acquired 100% share capital

through  whelly  owned  subsidiary
Electrostesl USA, LLC)

gl Electrostesl Brasil Lid, Tubes ¢ Conexoes Duties | b)  Electrosteel  Bahrain  Trading  WLL
[subsidiary of Electrostesl Bahrain Holding
Company 5P.C)

I}y Electrosteel Bahrain Holding Company 5.P.C il Electrostesl Algeria 5PA

Nama of the Joint Venture Companies
a} Morth Dhadhu Mining Company Private Limited |

k] Electrostesl Europs 5.4

_ Er;.'

Kalkata Mumbal Mew Delhi Chenral Hyderabad  Jagmeo



6.

in.

Attentlon s drawn to the followlng Motes of the Statement which are subject matter of qualified conclusion
a5 given in Para 7 below::

8| Mote no. 3 cancellation of coal block allatted 1o the parent in earlier year and adjustmants required 1o be
carried out in respact of the claim recalved 5o far and carrying value of the property, plant and equipmaent,
capital work in progress, inventory and balance hing under other haads of account for the reasons siated
therein; and

b] Mote Mo, 4 in respect of parent's investment In E5L Steel Umited [ESL], the pledge of which was invoked by
the lenders of ESL and the same was set aside by Hon'ble High court at Calcutta and martgage of Land at
Elavur plant in favour of one of the lenders of 5L who had assigned thelr rights to another party and symbaolic
possession of the land had been taken by the said party, The matter has been disputed by the parent and is
currently panding before DRAT and Hon'bla High Court at Madras,

gl Panding finalization of the matters dealt with in {a) and (b), impacts thereof are presently not aseertainable
and as such cannot be commented upon by us.

Based on our review conducted &5 sbove and besed on the consideration of the review report of other
auditor and management certifled accounts referred to in Paragraph & and & below, we report that
excepting the possible effects of the matters stated in Para & above, nothing kas come (o our attention that
cauzes us to believe that the accompanying statement read with notes thereon, prepared in accordance
with aforeszld Indian Accounting Standards and other recognized accounting practices and poficies
generaily accepted In India, has not disclosed the information required to be disclosed interms of the Listing
Hegulations, 2015, including the manner (n which It (3 to be disclosed er [t contains any materizl mis-
statement.

We did not review the unaudited interim financial results and other financial information in respect of ane
subsidiary located outside Indig Included In the consolidated unaudited financial statements, whose
financipd results reflects total revenue of Rs, 2,965,711 98 lakhs, Met profit after tax of Rs. 9,17.55 lakhs, wtal
comprehensive income of As. 10,48.70 lakhs for the guarter ended June 30, 2023 a5 considered in the
unaudited consolidated financial results. These interim financial statements have been reviewed by the
other auditor whose report have been fumnished to us by the Manzgement and our conclusion on the
Sratement, In so far as it relates to the amounts and disclosures Included In respect of this subsidiary is
based solaly an the reports of the other audibors and procedures performed by us as stated above.

The accompanying statement also includes the Interm financial results and other financlal information of ten
subsidiaries {including two step down subsidiaries) whose interim financial results reflects total revenues of Rs,
1,93,62 91 lakhs, Met profit after tax of As. 8,37.40 lakhs, total comprehensive income of Rs. 8,67.89 lakhs
for the quarter ended June 30, 2023 as considered in the unaudited consolidated financial results have not
baen reviewed by their auditors and have been certified by the managernent of the respective subsidiaries.

The abewve-mentioned subsidiaries are located outside India whose interim financial results have been
prepared in accordance with the accounting principies generally acceptad in their respective countries and
have been reviewed by their auditors, wheraver stated gbove, under generzlly acceptad auditing standards
applicable in their respective countries. The Parent's management has convertad the Interim financial
results of thess subsidiaries from aecounting principles generally accepted in their respactive countries to
accounting principles generally accepted in India, We have reviewed thesa conversion adjustments made
by the Parent company’s management, Our conclusion in 5o far a5 it relates to the balances and affairy of
such subsidiaries located outside India is based on the report of the other auditors/management certified
accounts and the conversion adjustments prepared by the manzsgement of the parent company and
reviewed by us.

11 Gur conclusion on the Statement i3 not modified in respect of the matters stated in Para (B} to (10) above.

LODHA
&CO



LODHA

&CO

12. In view of the Investment in North Dhadhu Mining Company Private Umited, a Joint Venture of the Parent

being fully provided In the books, the results of North Dhadhu Mining Company Private Limited have not
been incorporated In these consolidated results,

For Lodha & Co,

Chartered Accountants

Flrm’s HCAJ Registration Mo, 301051E

I

RA-Lwyl

R. P, Singh

Flace: Kolkata o Partrer

Date: Avgust 09, 2023 o Membership Mo, 052438

UDIM: 2305 2438BGXSDITR06
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STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE QUARTER EMDED 30,06/ 2023
3 months Preceding 3 Corresponding | Year to date
ended manths endead 3 months figures for
Particulars 30,/06/2023 31/03/ 3023 ended in the RFEVBIUS yEar
provious year endad
Inf0aline: 31/03,2023
[ALdited )
{Unaudited] [Fiefar Mate (Mnaiadibed) {Auditad)
Mo 6]
1. |Revenus From Operations 168503.52 187237.36 176713.04 TETE50.76
2. |Other Income 169E.72 AG28.85 15633.90 Ba8e. 00
3. Total income | 1 + 2 ]| 17130224 190866.21| 17834694 73604276
4. |[EXPEMNSES
{a} Cost of materals consumed BE760.19 F2382.77 GE351.4B 399047 .45
(b} Purchases of Stock-in-Trade 3383.57 1550.88 ZEE0.91 15792.00
{c} Changes In inventories of finished goods, Stock-in-Trade
and Work-in-progress 2054.43 JES2.09 (1078570} {16002.03)
(d) Employes benafits expense 10864,70 104FF 05 10807.90 4304499
(e) Finance costs 5691.62 T724.02 B214.70 FEERE.S2
(F) Depreciation and amartization exgense 3023.61 I067.51 0n7az 12115.76
[g] Other expenses ABILT.TI 53658.06 S5861.15 Z11E75.41
Total expenses | 161164.51 17675838 16562786 34502, 50
&, [Frofit before tax [ 3-8 ) ~16017.33 12107.83 1271908 2154026
6, |Tax expense: 1
Current tax 2867.81 4083.29 3885.36 12505.57
Ceferred tax (342.64) {924, 50) {66415} (2008.64)
7. |Profit for the period [5-6 7492.16 894344 G517,87 31623.33
&. |Profit for the peried attributable to:
- Owiners of the Parent T486.48 8543.07 Q5056 31580.42
- Mon-Controlling Interest 5.68 65.37 B89 43,11
40, [Other Comprehensive Income
A i} [wems that will net be reclassified to profit or loss
2] Rermeasurements of the defined benefit plans {1.13) 66.55 [£3.56) {#.13)
b] Equity Instruments through other comprehensive
incame 0.05 (2916.24) 3.94 {2912.30]
(i} Income tax redating to ltems that will not be reclassified
ta profit or loss 0.29 (16,70 5.03 0,15
B {iy ltems that will be reclassifed to profit or loss
= Foreign curmency translation differences 161.58 18.27 471,37 1540.10
(i} Income bax relating te item that will be reclassified to
profit or loss = - o H
Other Comprehensive Income (net of tax) 160.79 [25646.14) 456,16 {1367.05)
10, |Other Compranensive Income attributable ta:
- Owners of the Parent 160,73 (264B.12) 456.768 tL367.05)
- Mon-Cankredling Interest - - - =
11.|T he Income for the period (7+9) 76595 B10L.32 EEFLNT 3025628
ii. Total Comprehensive Income attributable to:
- Owiners af the Parent 647 2T BS54 55 oo6S.66 I0Z13.17
= Mon-Controlling Interest 5.68 6,37 B.99 43,11
13, |Paid-up aquity share capitsl [Face valus - Be, 1/-] 5046.05 S0dE, 05 504605 56:46,05
14, |Other equity excluding revaluation reserve 432317,55
15. |Earnings per aguity share of per value of Re. 1 each.
11} Basic (Rs.) 1.26 5.3I|
{2} Diluked (%s.} 1.26 5.31)
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1. [The above Unaudited Consolidated financal results of Electroates| Castngs Limited (the Parent’) and its Subsidiaries {tagether referred)

bo &5 ‘the Group'] for the quarter ended June 30, 2023 [hersinafter referred to 2= *Financisl Resuits”) attached herswith which hauve
been prepared in accordance with the Indian Accounting Standards ("Ind AS7) - 34 “Interim Financal Reporting” as prescribed under
gection 133 of Companies Act, 2013 and complled kesping in wiew the provision of Regulation 33 of SEBL (Uisting Dblsgations end
Disclosure Reguirements) Regulations, 2015 (== smended}. These financlal results have besn reviewed by the Auct Committes and
approved by the Baard of Directors at their maeting held o Augest 09, 2023 and have Dean subjectec o Limited Review Dy the
Statutory Auditars,

The Grous cosrabes mainky in one business sagmant viz. Pipes and fittings and &l other activities revalve around the man bisiness.

In pursuance of the Order dated September 24, 2014 issued by the Hon'ble Supreme Court of Indiz {the Order) folkowed by the
Ordinance prosmulgated by the Government of India, Ministry of Law B Justice [legislatve department) dated Octooer 21, 2014
("Ordinance’} for implementing the Order, afistrnent of Parbatper coal black (‘eoal Backy'mings'] ta the Parent which was undes
advanced stage of imglementation, had bean cancefled w.ef. Aaril 01, 2015, In terms of the Ordinance, the Parent was alkawed o
continue The sperations in the said block till March 31, 2015, Accordingly, the sald block had been harded aver to Bharat Caking Cosl
Limited ("BCCL™ as per the direction from Coal India Limited [CIL") with effect fram April 01, 2015 and the same was thereafter alloied
to Steel Authority of India Limited (S&IL) and pending final determination, sampensation of RE, 331214 lakhs wes recéived, The parent
also came o understand that SAIL subsequently handed ower batk the said coal back to the custady of BCCL

Foilowing & petition fled by the Parent, the Hon'ble High Court at Delhi had proncurced its Judgement an March 09, 2017, Accordirgly,
and based on the said judgement, the Compary has 30 far claimed Rs. 154544,48 lakhs towards compensation againgt the said cozl
bipck and acceptance of the same (s swaited. Aggrieved due to oelay in acceptarce af claim, on @ petition filed by the Parent, the
Han'bie High Caurt had girected the Moménated Authooty appainted under Minisiry of Coal to determine the amaunt of compensatian to
b& paid to the Fasent, Earber the Nominated Authesity had upheld Its decision of compensation siready pasc which was set aside by the
Hon'ble High Court with & direction bo the Mominated Authonty to reconsider the said decision. The Rominated suthority further passad
an order datéd November 11, 2009 awarding an additanal compensation of R, 180.00 lakhs and with 8 further girmction ta re-
deperming the walug of certain hssets by the appropriate authodty. Subsequeendy, & newly sppointed Nominated Authority (Mew
Moeminated Authesity) had appainted a valuer to determine the walue of thase specified asests as ger the direchan of Nominated
Authosity dated Movember 11, 2019, The parent came [ understand that waluation repart recommending a valuation of wotal
direct/herd cost for specified sssats has bean submisted to the dew Mominatsd Autharity ang the same s under consideration and a
final compensation i yet to bz decded. The parent had alsa earlier approached the New Maminated Autharity) Ministry of Coal
[Ministry) to similarly reconsider the compensation determined by the previous Mormanated Authority, for land and scime gther major
sdgsrs. Pending such decision, in the maantime, the Ministry wide notifcation dated November 03, 2022 hed Included the sald Parbatpur
Coal Black in the *16th Tranche of Auction Under Caal Mines (Spedial Provisions] Act, 2015° end JSW Steed Limited (15W) had emerged
a5 sucoessful biddar in She said auction. Consequent o this, the parent's management, 8 aursuing to revise and deterrming the ameunt
of entire compensation for coal block in torms of the aforesald judgement passaed by the Hon'ble High Court of Dellkd,

Pending finalisattan of the matter &2 above,

{1} Rs. 12888411 |=khs incurred pertaining to tha coal tlock dil March 31, 2015 after sstting off income, stocks etc. there agairet as per
the sccounting policy then fallowed By the Parent has been contineed to be shown as freenold land, capital werk in progress, other
flwed assets and other respective heads of actaunt;

Tl Ineerest and other Bnance cest for the year ended March 31, 2016 against the fund borrowed and othed gxpenges cirectiy
attribisable in this respect amounting to s, 9514.74 lakhs hkas been consdered as ather recoverable unger curmant assets; and

{iliy Compensstion of A=, 8312.34 lakhs so far receved and net reallsstionsfclaims against sale of asssts, advances, input cradits =tc,
amaisnting to Rs, 2090.04 lakhs hawe besn adiusted. Bark guaranies amounting Rs. 520.04 lakhs has bosn given against the
compensation received.

Necessary disclasures and adjustments arising with respact to above will be given effect to on final acceptance/settement of the claim,

The Parent holds 19796000 eguity shares of B, 10/- each in ESL Steal Umited (ESL) out of which 17334980 equlty shares of Az, 10/-
pach amounting to Rs. 5744.81 |akks have been pledged with the cansartium of lenders of ESL (lendars). The natices issued by the
lendess Far Hwpeation of pledge of paront’s invesiment was set aside by the Honale High Court at Calcutta in the earlier year and the
parant's plea tor release of such pledge is pending befere the Honla Court.

Furthes in tha earlier years, certain lard ermounting to Rs, 25493.53 lakhs of the parent, situated st Elavar, Temil Naica, were
martgaged ta another lender [SREL [nfrastructuse Finance Limitad) (SREL) of ESL and SREL had subseguantly asslgned the right of the
said property To an Asset Reconsruction Company (RS although the claims of the gaig lender were fully discharged by the E5L &8 par
the Resolution Plan spproved by NCLT, Kotkats, Subsequantly the ARC had issued SARAFESE Notice and taken the symbelic poesession
of the =ald and against alleged daim in SARAFESE Notos in an =arier yaar, The Parent had disputed the alleged essignment af the loan
by the lender at Han'bie Madres High Court. Subssguently, as per girecticn of the Hon'ble Supreme Court, tha Parent had filed an
applicatian befoee the Debt Recowary Tribumal (DAT), Cheannal for setting adide the SARAFESI actions and release of the title descs of
such land. The DRT vide its order deted Aprl 0B, 2022 upleaded on Apsl 27, 2022 had dismissed the applicatian of the Pareat, On filing
the sppesl befars the Debt Becavery Appallate Tribunal (DAAT) against the arder of DRT, DRAT hes derected the Parent to depasit 50%
of the SARAFEST demand |.e. Rs. 29355 04 lakhs and was of the wiew that ot admissicn stape It canrat go in to the merits of e &G0
hence, cannat give any relisf on the pre-depasic. The Parent then has filed revision application st Hon'ble Madras High Court uncer
Articla 227 of the Indian Consitution and a Writ Application under Article 226 of Indian Constitution challenging pravesans of are-
deposit under SARAFES] Act. The metter i< naw pending before Hea'ble Magras High Couwrt,

Earlier, the ARC had atso filed an application before the Metional Cormaany Law Tribunal, Cuttack for mibation of Corporate Tnssdvency
and Resolution Process (CIRF) process against the Pasant which has been decsded in the favour of the Parent wige MCLT arder dated
June 24, 2022 by disenissing the application of ARC, The ARC has challenged the order of NCLT, Cuttack and the matter is pending
before Mational Company Lew Appellate Tribunal (NCLAT), Mew Delhi.

Pending finalization of the matter, these s4ats have been carfed forward at their ook walue.
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Pursuant to a settlermant arrived in respect of Parent’s Joint Vanture, Domce Private Limited {DPL) for carmying oab mdning of Coat
at Iharkkhand, Investment in Equity shares of DPL amounting to Rs. 30,00 lakhs and advance of Rs, T00.00 lakhs given B them
baing mo longer recowerable have besn written off during the guarter, Consequent to the said settlement Arbitraticn and other
precaedings by or against the Parent have been withdrawn and DPL cease to be a Joint Venture of the Group. This, however, does
nck have any Impack on the financial results of the quarter sinca impadrment in value thereof was pravided in asriies years and The
same consequent to the write off as above, has bean written back and included under other income for the querter.

The figure Tor the quarter anded March 31, 2023 5 the balancing flgure between the audited figures in respect af the full financial
wear and the year to dabe upte the guarter ended Decembar 31, 2022 which were subject ta lirmdted review by the Stabutory
fuditors,

Previous periods’ figures have been regrouped/rearranged wharever necessary,

For ELECTROSTEEL CASTINGS LIMITED

Umang Kejriwal

Kolkata Manraging Dirgctor

Aupust 9, 2023 o T {DIN: 00DDE5173)




