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Scrip Code: socrza 
Dear Sir/Madam, 

National Stock Exchange of India Limited 
Exchange Plaza, Sandra Kurla Complex, 
Sandra (E), 
Mumbai - 400 051 

Symbol: ELECTCAST 

Sub: Outcome_.of Meeting of the Board of Directors of the Company held on 13 
Au-gust, 2020 

Pursuant to Regulation 30 and other applicable Regulations of the Securities ·and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('Listing Regulations'), please be informed that the Board of Directors, 
at its meeting held today, have, inter-alia, approved the Unaudited Standalone and 
Consolidated Financial Results of the Company for the quarter ended 30 June, 2020. 

In compliance with provisions of Regulation 33 and other applicable provisions of the 
Listing Regulations, please find enclosed herewith, the aforesaid Financial Results, 
along with the Limited Review Reports of the Statutory Auditors, thereon. 

Time of Commencement of Meeting: 1130 Hours 
Time of Conclusion of Meeting: 1515 Hours 

This is for your information and records. 

Thanking you. 

Yours faithfully, 

lndranil Mitra 
Company Secretary 
ICSI: A20387 '· 

Encl.: As above 
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Independent Auditor's Review Report on the Quarterly Standalone Unaudited Financial Resultsof the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and DisclosureReguirements) Regulations, 2015 
(as amended) 

To, 
The Board of Directors, 
Electrosteel Castings Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Electrosteel 
Castings Limited ("the Company") for the quarter ended June 30, 2020 ("the Statement") attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation'), read with SEBI Circular No. 
CIR/CFD/CMDl /44/2019 dated March 29,2019('the Circular'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors in their meeting held on August 13, 2020, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under section 133, of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Attention is drawn to the following notes of the accompanying results: 

a) Note No. 4 in respect to cancellation of coal block allotted to the company in earlier years and non-recognition 
of the claims receipt thereof & non-carrying of any adjustment in the books of accounts for the reasons stated 
in the note. Pending finalisation of the matter & as the matter is sub judice, disclosures as per Indian 
Accounting standard will be given effect on final settlement of the matter and the balances appearing in the 
books of accounts in respect to such coal block have been carried forward at their carrying cost and disclosed 
as capital work in progress, property plant & equipment, inventories and other heads of account. The impact 
and consequential adjustment thereof are not presently ascertainable. 

b) Note No. 6 in respect to Company's investment amounting to Rs. 1653.76 lakhs in Electrosteel Steels Limited 
(ESL), the pledge of which was invoked by the lenders of ESL and the same has been set aside by the Hon'ble 
High Court at Calcutta. The plea of the company to release the pledge is pending before the Hon'ble High Court 
at Calcutta. Further certain fixed assets of Elavur plant of the Company which are mortgaged in favour of a 
Lender of ESL, who has assigned their rights to another entity and the symbolic possession has been taken in 
the previous year, has been disputed by the company as enumerated in the note. Above exposures have been 
carried forward at their existing carrying value & no impairment has been provided in respect to above and the 
impact of which is not presently ascertainable. 
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