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15 June, 2020 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Scrip Code: 500128 

Dear Sir/Madam, 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 

Symbol: ELECTCAST 

Sub: Outcome of Meeting of the Board of Directors of the Company held on 15 
June, 2020 

Pursuant to Regulation 30 and other applicable Regulations of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('Listing Regulations'), please be informed that the Board of Directors, 
at its meeting held today, have, inter-alia: 

1. approved the Audited Standalone and Consolidated Financial Results of the 
Company for the quarter and Financial Year ended 31 March, 2020. In compliance 
with provisions of Regulation 33 and other applicable provisions of the Listing 
Regulations, please find enclosed herewith, the said Financial Results, along with 
copies of the Statutory Auditors' Reports thereon and Statements on Impact of Audit 
Qualifications for Standalone and Consolidated Audit Reports with modified opinion. 

2. recommended a dividend of Re. 0.30 (30%) per Equity Share of face value of Re. 
1/- each for the Financial Year ended 31 March, 2020, to the shareholders of the 
Company for their approval at their ensuing Annual General Meeting. 

3. the 65th Annual General Meeting of the Members of the Company will be held on 8 
September, 2020. 

4. the dividend for the Financial Year ended 31 March, 2020, if any, declared by the 
shareholders at the ensuing Annual General Meeting will be paid to the 
shareholders on or before 7 October, 2020. 

5. the Register of Members and Share Transfer Book shall remain closed from 2 
September, 2020 to 8 September, 2020 (both days inclusive) for the purpose of 
determining the Members eligible to receive the dividend. 

6. appointed Mr. Rajkumar Khanna (DIN: 05180042) as an Additional (Independent) 
Director of the Company with effect from 15 June, 2020. Mr. Rajkumar Khanna shall 
be an Independent Director of the Company, with effect from 15 June, 2020, for a 
term of 5 (five) consecutive years, subject to approval of appointment and 
regularisation by the Shareholders in the ensuing Annual General Meeting of the 
Company. In this regard, we confirm that Mr. Rajkumar Khanna is not debarred from 
holding the office of director by virtue of any SEBI order or any other such authority. 
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7. appointed Mis. K. Arun & Co., Company Secretaries, as the Secretarial Auditor of 
the Company for the Financial Year 2020-21. 

Brief Profile of M/s. K. Arun & Co., Company Secretaries: 

K. Arun & Co., Company Secretaries, is one of the leading Corporate Consultants in 
Kolkata to provide wide range of quality professional services in the field of 
Corporate Laws and Taxation, Finance & Accounting, Legal Compliances, 
Corporate Governance, Corporate Social Responsibility and allied services. They 
serve to more than 100 corporate clients, which includes MNCs, PS Us, Corporate 
Houses and a reasonable number of MSMEs. Apart from Corporate Clients, they 
also provide their services to individuals and firms. Mr. Arun Kumar Khandelia, 
through K. Arun & Co., is engaged in practice of corporate laws for over 25 years. 
Further, he is a regular faculty in the ICSI and other Corporate Forums. He also 
delivers lectures in the seminar and conferences organized by the Educational 
Institutions. 

The details as required under Regulation 30 - Para A of Part A of Schedule Ill to the 
Listing Regulations with respect to the aforesaid appointment of Mr. Rajkumar Khanna 
as an Additional (Independent) Director of the Company is given below: 

Particulars 
Reason for change Mr. Rajkumar Khanna (DIN: 05180042) is appointed as an 

Additional (Independent) Director of the Company. 
Date of Appointed for a term of 5 (five) consecutive years, with effect 
appointment and from 15 June, 2020, subject to approval of appointment and 
term of regularisation by the Shareholders in the ensuing Annual 
appointment General Meetinq of the Company. 
Brief Profile Mr. Rajkumar Khanna, aged about 67 years, is a Graduate in 

Management - Finance and holds Post Graduate Diploma in 
Marketing & Sales Management from FMS, Delhi University 
and has done Certification Course in Infrastructure & Housing 
Finance from Wharton School of Management, USA. He has 
rich experience in Financial Management and Banking 
operations and served as Deputy Chief of Finance in National 
Building Construction Corporation Limited, New Delhi. In his 
long stint of 25 years with HUDCO, he held senior 
Management positions viz. Executive Director and Senior 
Executive Director and contributed for the business 
development of Western/Eastern/North Eastern Zones. He also 
held Directorship in Shivshahi Punarvasan Prakalp Ltd., 
Mumbai, Gujarat State Road Development Corporation, 
Ahmedabad and in SIDCO, New Bombay. 

Disclosure of Mr. Rajkumar Khanna is not related to any of the other 
relationships Directors of the Company. 
between 
directors 
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Time of Commencement of Meeting: 1145 Hours 
Time of Conclusion of Meeting: 1415 Hours 

This is for your information and records. 

Thanking you. 

Yours faithfully, 

For Electrosteel Castings Limited 

\' ? 
lndranil Mitra 
Company Secretary 
ICSI: A20387 

Encl.: a/a 
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Independent Auditor's Report 

To, 
The Board of Directors of 
Electrosteel Castings Limited 

Report on the audit of the standalone annual financial results 

Qualified Opinion 

We have audited the accompanying standalone annual financial results of Electrosteel Castings Limited ('the 
Company") for the year ended 31" March 2020 (the "Statement"), attached herewith, being submitted by the 
Company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulation"). The standalone financial results have 
been initialed by us for the purposes of identification. 

In our opinion and to the best of our information and according to the explanations given to us the aforesaid 
standalone annual financial Statement: 

(a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

u ,., 

(b) except for the possible effect of the matter described in ' Basis for Qualified Opinion' paragraph 
below, gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards (IND AS) and other accounting principles 
generally accepted in India of the net profit and other cornpreherasivs income and other financial 
information for the year ended 31't March 2020 

Basis of Qualified Opinion 

Attention is drawn to the following notes of the accompanying standalone financial results: 

(a) Note no. 4 in respect to cancellation of coal block allotted to the company in earlier years and non­ 
recognition of the claims receipt thereof & non-carrying of any adjustment in the books of accounts 
for the reasons stated in the note. Pending finalisation of the matter & as the matter is sub judice, 
disclosures as per Indian Accounting standard will be given effect on final settlement of the matter 
& the balances appearing in the books of accounts in respect to such coal block have been carried 
forward at their carrying cost and disclosed as capital work in progress, property plant & 
equipment, inventories and other heads of account. The impact and consequential adjustment 
thereof are not presently ascertainable. 

{b) Note No. 6 in respect to Company's investment amounting to Rs. 1653.76 lakhs in Electrosteel 
Steels Limited (ESL), the pledge of which was invoked by the lenders of ESL and the same has been 
set aside by the Hon'ble High Court at Calcutta. The plea of the company to release the pledge is 
pending before the Hon'ble Calcutta High Court. Further certain fixed assets of Elavur plant of the 
Company which are mortgaged in favour of a Lender of ESL, who has assigned their rights to 
another entity and the symbolic possession has been taken during the quarter ended June 30, 2019, 
has been disputed by the company as enumerated in the note. Above exposures have been carried 
forward at their existing carrying value & no impairment has been provided in respect to above and 
the impact of which is not presently ascertainable. 

I 
,I 

'l 
l 
l 

l 
I 
!i1 
iii 
j 
lij 
l'. 
;,1 
l,i 

i· 
'I 

MUMBAI NEW DELHI BANGALORE • CHENNAI • 



-· 

~Sing/ii el, Co. 
Chartered Accountants ....... contd. 

(c) Note No 7 in respect to carry forward of claim recoverable amounting to Rs. 1778.11 Lakhs towards 
the compensation claimed from the Railway Authorities as mentioned in the note. The recovery of 
the same is dependent on the outcome of the arbitration process and is not presently ascertainable. 

Impacts with respect to (a},(b) & (c) above are presently not ascertainable and as such cannot be 
commented upon by us. 
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 ("the Act"). Our responsibilities under those SA are further described in the 

Auditor's Responsibilities for the Audit of Standalone Annual Financial Results section of our report. We are 
independent of the company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of financial 
statements under the provisions of the Act and the Rules there under, and we have fulfilled our ethical 

responsibilities in accordance with the requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our qualified opinion on the 

standalone annual financial results. 

Management's and Board of Directors' Responsibilities of the Standalone Annual Financial Results 

These standalone annual results have been prepared on the basis of the standalone annual financial 

statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the net profit and other comprehensive 
income of the Company and other financial information in accordance with the applicable accounting 
standards prescribed under Section 133 of the Act read with relevant rules issued there under and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 

. the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The company's management and the Board of Directors are also responsible for overseeing the Company's 
financial reporting process. 
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Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of standalone financial 
statements whether the company has adequate internal financial controls with reference to standalone 
financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Materiality is the magnitude of misstatements in the standalone financial results that individually or in 
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the 
standalone financial results may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the standalone financial results. 


