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“~0verseas Credit
“Card Spends
_tu Come Under
~>=RBI's LRS Limit

n —: DurBureauy
-New Delhi:  International
en—creditcard spends by individu-
-als would now becounted with-
=in the annual limit of 250,000
=M under the liberalised remit-
“tance scheme (LES) of the Re-
=serve Bank, according toa gov-
“ernment notification,
8= The move will weigh on per-
=sonal expenses of high-net-
“worth individuals on foreign
to-—tripsand gifis.
= Reserve  Bank's  approval
would be reguired for spend
—ingbevond the LES cap,
= The department of economic
—affairs has serapped the Hule 7
—__-of the Foreign Exchange Man-
= cagement (Current Account
=Transactions) Rules, 2000, un-
_, cter which such an exemption
na =wasgranted earlier,
= The change comes into effect
-immediately,
= = Miszchal 8§ Arora, partner at
“Mangia Andersen India, said
=the now-omitted Bule ¥ was in-
= _ctroduced almost 20 years ago
# Zpzaliberalisation measure.
= "Thus, the use of 1CC {inter-
_. -national credit cards) by resi-
n =dents on a visit outside India
Zor even for international puar
~chases on the internet were
= —hitherto not supposed to be in-
“cluded while computing the
“overall LES Hmit of 250,000
=t =nel person per financial vear.
-The same now having been
=pmitted makes sure that 1CC
-transactions are also consid-

-
==

—_—

o cered for the purposes of deter-
=mining the LRS limit," Arora

. =said. _

oo = Jyotl Prakash Gadia, manag-

zing director at consultancy
flrm Besurgent India, said the
M3_—rule change could have "far-re-
-aching” consequences.
= "This implies that the foreign
na-exchange spending on person-
=+ Zal fransactions of expenses
=and gifts, ete willbe subject toa
-eefling of §2,50,000," he added.
F;ﬁ—: The Union Budget 2033-24
zhad raised tax collected at
source rates to 20 %, from 5%
Eg—-nn overseas tour pac kFI[.__"I-'“-\. and
“funds remitted under LRS
‘imhﬂr than for eduecation and
_=medical purposesk
- The new tax rates will come
=into eftect from July 1, 2023,
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—scl Land &
>-Assets to
v-be Listed

-inaMonth

]
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“New Delhi: The government
_=will likely list the state-owned
-Shipping Corporationof India
=Land and Assets Ltd (SCILAL)
_=within a month, paving the
—way for the privatisation of the
=couniry’s largest shipping
“firm, according toofTicials
—= It intemds to invite financial
=hidsfor itsentires3.75% stake in
=the Shipping Corporation of In-
—dia (SCI) soon after the de-
—merged entity - SCILAL - s list-
=eil, they said,
3= The SCILAL was created by
hiving off the non-core assets

£

e

3
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—of the SCI, which owns and op-
_Zerates about a third of the
_cmmtr}"5tut;11tnnn:tf.:e.
“Work is in full swing to com-
-niere the processes required
-I‘r_u thelisting of SCILAL soomn,

cafter which bids will be
“called,” sald an official,

g—_ The demerger was approved
by the ministry of corporate
—affairs in February and the

pcprocess was completed in

=t March. In 2019, the povern-
—ment had announced itsintent
=to privatise SCI but the plan

o -was delayed over izsues such
=as the transfer of funds to the
—demerged entity,

ﬁ—' Based on the current stock
-market price, the government
-would rake in over ¥2.850

£ _corore, The SCI share held al-

£ “most steady at 96.53 on the
—=BSE on Wednesday.

& = Thegovernment isnow foeuss-

tn cing on the disinvestment of

—oompanies that have already
=been identified, including IDBI
E;—.Ha.[:k. SCL, NMDC Steel and
-IREDA, before adding to the 1ist
of potential candidates.
= It has set g disinvestment
starget at ¥51,000 crore for the
—current fiscal year, slightly
& chigher than the revised esti
@ Zmate of 50,000 crore but low-
o1 than the budgeted estimate
~of £65,000 crore for FY 23,
= As for both disinvestment
zand dividend revenue, the gov-
“ernment realised £94,282 crore
—in Y23, against the revised es-
“timate of TO3,000 crore. Divi-
“demnd proceeds in FYZ23 offset
en.=the shortfall in the disinvest-
=k Sment revenue target caused by
—the postponement of the gov-
-ernment’s part-sale of stakein
FE__HlmlLtsl_an Zine,
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Electric Scooters Likely to get
Pricier on Proposed Subsidy Cut

Heavy industries ministry recommends slashing sop to 15% of sale price from 40% at
present; part of unused subsuziy for three-wheelers to be used for two-wheelers

Twesh.Mishradtimesgrovp.com

New Delhi: India iz proposing to
slash the subsidy to electric two-
wheelers to 15% of the sale price
from 40% at present to spread the in-
centive to a larger mumber of vehi-
cles, officials sadd,

The Minisoy of Hepvy Industries
{AIHD has sent a recommendation in
this regard toa hiph-level inter-minis-

A ozenior povernment official told
ET that the total fund allocation for
electric two-wheelers under phase I
of FARME India will be topped up to
Fs 3,500 crore using the unspent Rs
1000 crore allocation for the electrie
three-wheelers.

“This will be possible by increasing
the allocation and lowering the per
unit suhsidy ™ a senior gover nment of-
ficial told ET, The recommendations
in this regard will be gent o the Pro-

terial panel that will takeafinal call on
the matter,

Offieials said this was being done to
increase the proliferationof EV two-
wheelers as the government would
beable tosupportmore vehicles with
the funds available. Further, part of

to electric vehicls
makers under the

consumers, though a larger number
of buvers would benefit,
The Centre offers financial support

gramme Implementation & Sanction-
ing Committee (PISChof FAME India,
whichwilltakeafinalcallonthe issue
Araumdd 563 lakh electrie two-wheel-
ers have so far benefitted fiom the
FAME Indiascheme.

"If we continued per unit subsidy
at present levels, the allocation for
eleciric two-wheelers will be ex-
hausted in the next two months, de-
spiteraising theallocation,” the offi-
clalsaid.

The industry Is open to the dea of
cutting subsidies if it means its ex-
tended avallability the ofTiclal added.

“Once the percentage of subsidy is
lowered, we estimate that 10 lakh
electric two-wheelers can be sup-
ported by FAME India till Pebruary
2024,” he added. Officials do not ex-
pect the move to impact demand for
suchvehicles. Around45,000unitsof
eleciric two-wheelers are sold every
month inthecountry,
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Economy: Macro, Micro & More Il

The union cabinet on
Wednesday approved a sub-
sidv of TL.081lakh crore for fer-
tliser for th Kharif season
2023-24. It has approved a sub-

other fertilizers, said han- -

fertiliser - Oor Burean
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sidy of £70,000 crore for urea =
and 73,000 crore for DAP and ._E

sukh Mandaviva, minister for = =

45

Hs 10,000 crore Fas-
ter Adoption and
hManufacturing of
Eleciriec Vehicles in
India {FAME India)
incentive scheme,

the subsidy allocation for three-
wheelers, whichislving unused, will
dlso be used for two-wheelers, they
sald.

[f the proposal poes through, it
could lead to arisein per-unit costfor

PUBLIC ANNOUNCEMENT
{Under Regulation 6 of the Insolvency and Bankruptcy Board of India
{insolvency Resolution Process for Corporate Persons) Ha!ulu'tlnm,MIEI

FOR THE B = DM DF 2 RED DRE DF

1|{Meme of corparale Debilos

2 |Datn of incorparatian ol Corparaie Delriv
;.lumu-i'r; under which corporste debior is
ncorporabad ¢ ragissend

Corporate [dentity Moo ¢ Limited Liability
eatificatian K. of corpanale gabiter

of the Registered office and Principal| 325, Saadesam House, lawnbar Hagar, Goregaan
ice [iT amy) af Corpoeats Dablar (West], Mumbai-S80 051

Insoivency commencoment date in wﬂfﬁrlﬂu[ﬁhrﬂrﬂmfhm

STERLING OiL RESOURCES LIMITED
1™ Juy E005

Resgistrar of Camganies - Wombai

e

CIN: T S 00 6 Cid 1) 2

rnml-:l :lm o dosers of l"mﬂmmmuﬂumﬁpmm‘“ﬂm

I'I-Il11I Hlﬂl'l. Ko of the Insoivancy) Nama :- Hr. Furusotiam Behera
a5 Iniim Resolution| IB8] Registration K. :-
IBERIPA- (2| P-S A 001 -2 D01 03

Address:: 708, Rzhefa Centre, Kariman Paint, Warnhal

-mm*[rﬂﬂ:-nuiuﬂl_mn

I Address = Hoadway Aesolution and Inschveacy

:n:iﬂ:mr:mw Services Pyl Lid 708, Rabeeja Centre, Marimas Point,
Mumbal-400 031, +Emall - cirpsor Bqmal cam

51" ey HIZ3

lnd z-mail ol the inbeim resolrtion
isnal, &2 rageeterad with the Bearnd

Lirs1 dabe for submiszion of clzims

Clarnses of creditars, H any, sndar classs {b)
12 suf-sarfion [BA) of sactian 71, asceriained
e Irvlerin Easplution Frolessinal

Hames of Insolvency Frolessionals identfied
Kl Appdicabe

ol Azplicable 2= per information awailable with
the IRF

A i Authanisad Repraseqletie ol chsdil
a class [Thren namaes for pach class)

HE) Nediaam Forma and Wheh link : hipec! (ihbigawini dewnleadfarm Iiml
14 {b] Details of Autherized Rapresentatives ars|Physical address : As mestosed sgainst antry
rvailabla at: Ko.10

Matics & hevely gheen Thal the Natisnel Cempany Liw Tribunes, Membai Banch (Court-V) hes erdad
e commencemest of 3 Corporatn Insshvency Reselution Process of the Stering 0l Resoerces Limited
wide its Qrdar in G [1B) Moo BEGME-NA022 dated 16™ May 3021 iDrder recaneed on 17 Mary 2023).

Toa crediion of Stesling Ol Aesaurces Limited aew herabry called ugon in ssbmit prosl of thilr claimns

Toa liranclal credhiers shall submit ok proof of cia ms by elecironic means ony, &1 ather credRars may
sabimit the cliins with proafin person, by post or by electronic means.
A financisl crediler belonging 1o & class, a8 livled Bgainas 1ha Batry Mo K2 shall indicate it chaica of
autharized representative from amenp the three insolvency prolessionals listed against Entry Hou 131
aEd 5 mithoilead represamietive al the eles in Faim CA.
Submission ol false co misleading praals of claim shall s@mct penaliies,
i
Purusottam Behora
Hesmie and Sighabine of Intenm Resohition Pralessional
Dabe and Plece - B May 3023 and Mumbasi

IN THE HON'ELE HIGH COURT OF M.P., INDORE-BENCH
ORIGINAL JURISDICTION
IN THE MATTER OF THE COMPAMNIES ACT, 1856

[N THE MATTER OF Mi5 NARDHANA INFRASTRUCTURE LTD. [IH-LH:IH.}
Company Petition Mo, 2172012

e- AUCTION SALE NOTICE
In pursuant bo the arders dated 18/04/2023 of the Hon'ble High Court of M.P,
Indore bench, e- lenders are invited in respect of  sale of the followin
assalsipraperios of the company (in-Lign.) on "AS |15 WHERE 15
WHATSOEVER THERE IS BASIS" from the prospactive buyess -

LOT NO.1:- Leasehodd Land sdmeasuring 32376 Sqmi. and ofher exira

itemsimiscellaneous works, Plant & Machinery scrap steel, bou wall with
enfrance gate situated al plot no. 108, Pithampur Industhal Area, Pithampur
Sector 1, Mhow Neemuch Road, Tehs# & Distt. Dhar (M.P.)
The detalls of Reserve Price and EMD are as umder
LotNo|  Description of Assets B ittt e OO
Lot Mo | Leasehald Land admeasurng 32376 593 53

So.m. and other axira itemsamiscalznaous

works, Flanl & Machingry Srap sl

boundery wall with entrance gale.
Moo

I.  Inspaction of the above assabsipropariies of Lot No.1 will be held on 07082023
bebwean 11:00 AM. to 5:00 P.M. Al the time of taking inspection of the afareseid
assetslproperies of the company [In-Lign.), 2l the inferested buyers are
requesied to fallow the advsany issued by e DetrctAdministration of the area in
respect of spraad of COVID-1%in the imerest of Seir own wal-baing and in public
irerest.

ii. In ordar to paricipale in on-ine e-auctian, lendenars have to pay (par lot) & non-
refurddable e-guction participation fee of Rz 1,000+Rupses One thousand only)
i the aceount of “e-Auction of Assats by the Oficial Liquidator®, Cument Account
Mo, 0212002 100247555, Punjab Matioral Bank, Sttarata Bazar Branch, Indore,
Branch Code-021200, RTGESMNEFTIFS Code PUNBOD21200 and sama may be
mede oy 15062023 & 0800 P,

jii, The tenderers should submi their onfine offer through the webshe-
hitps:Volauction.enivida.com.

iv. For defailseliprocedunaionling fraining about the e-auction the prozspective
biddars may conlact tha service pravider on Cuslomar Care number af e-Mivida
Taam - +81-11-40606060, Sh. Askash Kumar-8356030814 5h Siheshrenjan:-
8448288992, Sh, Mawneel Mishra- M-0355030630, Sh. Amrendra Kumar M-
B448286980, Zh, Abhishek Kumsar-M-9355030617,

v, Afler successiul e-auction, a fixed amourt of R 3000005 wil be charged by e-
auction agency-M's RailTal Carporation of India L1d. from succasshul biddar.

wi. The EMDamount{Inlerest free] should be deposited by way of NEFT/RTGS infhe

acgount of “e-Auction of Assets by the Official Liguidater”, Currant Account

Ho, 0212002100247953, Punjab National Bank, Sitlamala Bazar Branch,

indare, Branch Code-021200, RTGSMNEFTIIFS Code PUNEDNZ1200. The la=t

data for submizsion of anline affer along with EMD tander fea with suppoetive
documents is 18/06/2023 till 06.00 PM.

The official Liquidator shall nat be held responsile for the problem of inbemet

conngclivity, network problem | sysiem  crash down, pawer falune and such

FEA50N.

The e-auction will ba canducied through tha wabsile hitps:llolauction.enivida.com

on Z2M&2023 betwaan 1.00 PM to .00 PM. with auto time extersion of 10 minutas

aach lime & the bid &= made in he &8 minutes  bafore close of e-auction & sala is
condiadad

%, This Sale is subject to confimnation by ®e Hon'ole High Court of M.E., Indone
Banch,

% This Bale Motice be traaftad as nobica fo the secured creditorsiunsecured
crediforsicontributonas Central & Stata Gavernment aushorilies! bodies end all
olheer parfes having interestinthe matier of company {In-Lign.}

xl,  The dedails of property of the Compary {n-Lign, ) is mertioned in valuation report

fied before Hon'ble High Court of MP, Indore Banch, The prospeciive buyer

shoutd atsa paruse the valualion rapad elc. n datai by visiting e offca of the

Cifficial Liguidetor, Indore on gny working day between 2.00PM to J.00PM from

date of adverisament 10 date of Inspecsion a5 above and may also werify the

rilevam Revenue recardss Iocation map direcy fom the Revenus Authorities, #

any, 50 required 50 as io fuly salisfy themsalves before paricpating in e

praposed a-auction. N conlention of any kind if any, shall ba enlertained by the

(Crficial Liguidetorin this regard in future,

The other dedails of shove e-auctlon along wigh terms and conditians of sale are

availabie inihe webste htips:lolavction.enivida.com.

Thit Terns and Condilions hanein above, may be retaxed’ rescinded’ stpulated

furthar by Hon'ole High CourfOficial Liquidator alany fime.

Date : 17/05/2023

wil,

Wi,

il
iil.

Sdi-

Place : INDORE (M.F.} | VYDOMESH SHETH, ICLS )
OFFICIAL LEQUIDAETOR

PLC ST HI3H COURT OF MAOHYA PRADESH, INODORE
15T FLOOR, OLD Cik BEWNLINNG, OPP, OPD, RESIDENCY AREA, INDORE [M.F:)
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GOVERNOR'S

JHARKHAND, RANCHI- 834008
0651 - 2283465, 2283466, 22831467

www.rajbhhavanjharkhand.nie.in

ADVERTISEMENT

Tel -

Bhave University, Hazaribagh; Pro-Vice Chancellor, Nilamber-
Pitamber University, Palamu and Pro-Yice Chancellor, Kolhan
University, Chaibasa .

The office of Chancellor invites online application from
interested eligible candidates hawving scholarly pursuit, academic
interest, administrative ability and other desired qualifications for the
posts of -
| Pro-¥ice Chancellor, Ranchi University, Ranchi;

2, Pro-¥ice Chancellor, Vinoba Bhave University, Hazanbagh;
3. Pro-Wice Chancellor,Nilamber-Pitamber University, Palamu and
4, Pro-Wice Chancellor, Kolhan University, Chaibasa .
All the instructions and link regarding submission of online

jharkhand.nicin or, Chancellor Portal (woww jharkhanduniversitics.
nic.in.

~Cla-
PR 287631 Govermnar (23-24) ' Co - ordinatar, Search Committes

[nviting online application for the posts of Pro-Vies |-
Chancellor, Ranchi University, Ranchi; Pro-Vice Chancellor, Vinoba | -

application are available on website having URL www.rajbhavan (=

5.0, (Judlcial) to Governor, Jharkhand | =
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ELECTROSTEEL CASTINGS LIMITED

CIN:

L273100R1955PLC000310

Registerad Office: Rathod Colony, Rajgangpur, Sundergarh, Odisha 770 017, India

Tel. No.: +91 06624 220 332; Fax: +01 06624 220 332

Website: www.electrosteel.com; E-mall: companysecrefary@electrosteal.com

EXTRACT OF THE AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 MARCH, 2023

(¥ In lakhs except EPS)

Standalone Consolidated
St s Vear Ended
| 31.03.2023 [ 31122022 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022
| Audited | Unaudited | Audited | Audited | Audited | Audited | Unsudiied | Audited | Audited | Audited
1, | Total Income from Operations 17B552.75 | 175060.07 | 15842814 | 701252.62 | 508515.70 | 100866.21 | 1B6T19.85 | 158562.51 | T36042.76 | 533670.68
2. | Net Profit / {Loss) for the period (befora Tax,
Excepbional andior Extraordinary Hams) 1327786 | 818984 | 1528112 | 4327B15| 41868027 | 1210783 | 052832 | 1425842 | 4154026 | 4442876
3. | Net Profit / {Loss) for the period before Tax
[after Excaptional andfor Exiraordinary [tems) 1327786 | B189.84 | 1528112 | 4327815 | 4186027 | 12107.83 | 052832 | 1425842 | 4154026 | 4442876
4. | Net Profit / (Loss) for the period afler Tax
(after Excaptional andior Extraordinary ltems) 1013051 | 653487 | 12261689 | 3347635 | 3258024 £84944 | TESIGA | 1128803 ) 3162333 3475699
5. | Total Comprehensive Income for the perod
[Comprising Profit / (Loss) for the period (after Tax)
and Crther Cormprehansive Income (after Tax)) T2B4.19 | 651724 | 1742309 | 3066018 | 3T7TROTS| 610132 | Te2005 | 1667140 30256238 4046053
Equity Share Capital E04505 | 594605 504605| 6594605 5S04605| 504605 | OS0d605| GBM605| 504605 584605
Razarves (excluding Revaluation Reserve) as shown
in the Audited Balance Sheet of the previous year 42100947 | 38279672 432317 55 | 404361.81
B. | Eamings Per Share [of Re.1/- each)
(far confinwing and dscontinued oparatlons) -

1. | Basic 1.70 1.10 2,06 563 548 1.50 1.32 1.80 5.31 b.84
2. | Diluted 1.70 1.10 206 5 B3 5.48 150 132 1.80 5.31 5.84
e A
(= : )

Madified opinion expressed by Statutory Auditors

Aftentian |5 drawn by the Sudilors [o the folowing nobes o the Audied Standalone and Consolidated Financial Results of the Company

t8}  Naotano. 4 reganding cancelletion of coal bock allofted to the company in earfer year and adjustments required to ba carmied oul in respect of the claim received so far end camying velus of tha propariy,
plantand equipment, capdalwork in progress, inventony and batancs lving under other heads of account for the reasons stated therein; and

(b} Mabe Mo. 5 in respect of company's investment in ESL 3deel Limited (ESL), the pledge of which was invaked by the lenders of ESL and the same was set aside by Hon'ble High couwt at Calcuia and
morigage of Land at Exavur plant in favaur of one of the [enders of ESLwho had assigned thelr rights io another party and symbolic possession of the and had been aken by the said party. The mather has
baen disputed by the company and is currently panding befiare DRAT and Hon'ble High Court at Madras.

Mafe: The above is an extract of the detailed Tormal of the Financial Resu®s filed with the Slock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Dischsure Requramenis) Regulations,
2015, Tha full Farmat of the Finandial Resuls of the Company are aveilable on the Siock Exchenpge websites, i.8., on BSE Limibad at www,bssindie.com and on Netfional Slock Exchange of India Limited at
l’h_'.'n".nn".wr.rnsneIr'ndla.i:ul:ul'n and on the Company's website atwaw.sectrosieel.com, i

For Electrostesl Castings Limited

Pradip Mumar Khaltan

Date ;1T May, 2023 Chairman
Place : Kaolkala OIN; 00004831
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Shrecji

Shreeji Translogistics Lid.

Registered Office: Shreeji Krupa, Plot No. 107, Sector No. 19 C, Vashi, Navi Mumbai- 400705

Phone: (022) 40746666/40746600 | Website: www shreejitranslogistics.com | Email: info@shreejitransport.com

CIN: L63010MH1994PLCO7 7890

SHREEJI RECORDS REMARKABLE PERFORMANCE
IN FY 23

A A

Y-o-Y Y-0-Y

Growth

10%

{i.e ¥ 0.2 per share)
Declared
Dividend

Comparison between FY 23 vs FY 22

Particulars

FY 23

AR A

Y-o-¥
Growth

Revenue

(¥ in mns except EPS)

CONSOLIDATED
FY 22

Revenue

Audited
20086.611

Audited
1665.99

EBITDA

206.73

170.95

PBT

150.97

122.39

Net PAT

110.20

92.19

ERG™

| 2.11 ,

1.76

* Parsuan! to approval of the members recehed on D601/2023, the Comgany ks sub-divided it Equity Shares of face vass A3.10/-
gachinio Equity Shares af face valua of Rs. 2/-each w.o.[ 1502203 (Recand Diedg). Accordingly, EPSis adjustod far the spit

Shregji Transloglstics Limited {B3E: 540738) is a diversified end-to-end logistics service provides, having aver fowr decades of experience in freight management, logistic solutions and warehousing

BETVICDS.

Tha Campary offers a braad array of Sarvices ke full fruck load transport (FTL), parcel and less than trock load (LTL), imparf-axport sarvices, Ower Dimengional Cargo (0DC), bondad trucking

servicas and warshousing servicas,

The Board of Directors of the Company has, at its meeting held on Tuesday, 16th May, 2023, inter 382, recommendad a final dividand at the rate of 10% (i.e. Re. 0.20/- per Equity Share of Rg, 2/~
each) for the financlal yvear ended 315t March, 2023, subject to approval of the shareholders at the ensuing Annual Gemeral Meeting.
+ The Comparm has been corderred with the prestigious AE0-L0 Certification from the Gentral Board of Indifect Taxes and Cusioms which will be walid from 206 March 2023 up till 5 years.

= During FYZ3, the Compary received prestigious awands like-

“Premier Bondad Trucking Oiparator Award™ af the India Cargn Awards 2022,

A “Customns Bonded Trucking Operator of the Year® Award at the Sowsh East Air Cargo Conclave & Awards 20272

4 “Large Fieet Operator of the Year™ fward by Apolo Tyres GV Awards 2023
Ehregji Tranglogistics Limited's recently incorporated subsidiary- TED Degitrans Tech Private Limited has an application named TEDOST on Apple app store.
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