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INDEPENDENT AUDITORS' REPORT

o the Board of Directors of Electrosteel Castings Limited

Qualified Opinion

We have audited the accompanying consolidated financial results of Electrosteel Castings Limited

5 and the notes
oamaiiteg Antncla seautes atached horowlth naing somoted by e Pret TR % the

mended (*Listing Regulations®). The consolidated financial results have been initiled by us for the
purpose o identification.

the consideration statements/ nformation of the
aubsidlaries,th consaldted nancal osuts:
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ments of Regulation 33 of the Listing Regulations in this

b) are presented In accordance with the req
regard; and
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o
as per
2025
Basis for Qualified Opinion
o N
, for
and
b N the pledy
and the matter Furthe
‘mortgage of Land ol one Es rights o
High Court.
©) Pending finalzation of the matters dealt with in (s) and (o) above, impacts thereof are presently not

ascertalnable and as such cannot be commented upon by us.

‘Companies Act, 2013. Our responsiblties under those Standards are further described In the Auditors”

of the Group, In accordance with the Code of Ethics and provisions of the Companies Act, 2013 that are

requirements
under the Companies Act, 2013. We belleve that the audt evidence obtained by us along with the

Responsibilitios of Management and Thosa Charged with Governance for the Consolidated Financlal
Results

responsible for the matters stated in

The Parent Company's management and the Board of Director
ction

that give s true p 2025 and o
h financlat information of measurement

Regulation 83 of the isting Regulations.

Page20f6




LODHA
&COour

e respective Management and the Board of Directors of the companies included In the Group are

por
safoguarding the assets of the Group and for preventing and detecing frauds and other irregularities; the.
sslection and applcation of appropriat inting polices; making judgments and estimates that are
Feasonable and prudent; and the design, Implementation and maintenance of adequate intemal financial
cont

roe from material misstatement, whether due to fraud or error, which have been used for the purpose of

applicable, matters related to going concern and using the going concer basis of acoounting uniess

doso.

financial reporting process of the Group.  *

are free from matarlal misstatement, whether ue to fraud or erfor, and to issue an auditors' report thet

Misstatements
an arlse from fraud or ertor and are considered material i, individualy or In the aggregate, they could

financialresults.

s part of an auditIn sccordance with SAs, we exercise professional judgment and maintain professionsl
‘skepticism throughout the audit. We, also:

. its, whether due.

at materisl
issttement esiing fom frad isigher than for one ening o aror, o Foud ey e

are appropriate in the Gircumstances. Under section 143(3)() of the Companies Act, 2013, we are also
rosponsiblo for expressing our opinion through a separate report on the complete set of finencial

+ Elute the sppropatanass cf sccounting polcles used and te ressnablnees o accourting
estimates and related disclosures made by m
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‘Conclude on the appropriateness of management's use of the going concer bass of accounting and,
2 material uncertainty exists related to or

based on the audt evidence oblainet
our audtors’ epor, H
« Evaluste its, includis
e discl
events In amanner that achieves airpresantation; and
. information of the
e ther et Incuded n the consolta francisl st wich e bos st by ther
performance of the

audiors, such othe

egarcing, among other matters, the planned scope and timing of the audit and sigrificant aud fincings,

Board of Indis under Regulation 33 (8) of the SEBI (Uisting Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), o the extent applicable.

Othor Mattors

) We did not audit the consolidated financial statements of the following subsidiary companies, whose.
total

for the year ended as on that date, considered as under I the consolidated financial results based on

/ %

& Kw(m\

Rs. In Lakhs)
Name of the. Total Fortheyear ended March 31,2025
Subsidiary ssets Total | NotProfit/ | Total NetGash
at Income ) | Comprehensive | Inflow/
March31, aftertax | Income | (Outflow)
2025
Flectrosteol _ Trading | 48562 | 65535  (17.54) ECIGCE]
S.AU.Spain
Elactosteel  Cesting | 301169 | 97652 | (7.48) o8 ©n
GulFze
Electiosteel Doha for | 3,086.06 | 36,6210 | 48589 5180|0040
Trading LG
ZTID
Pagedof6
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Name of the Total Forthe year ended March 31,2025
Subsidiary Assetsas | Total | NotProfiv | Total NetGash
at Income | (Loss) | Comprehensive | inflow/
Marcha1, aftertax | Income | (Outtlow)
2025
Electosteal  Banvain | 1348354 | 2,10,4978 | 8,86.83 04485 | #5881

Holding Company S.p.C

(inoluding _ Stepdowr

abadary ool
il

& emmn| _wme|  ww| @
T207 | 7a1a 7} o7
3825724 (1,2017) 1,51.07 (56.68)
oS | AT | e | wae | e
subsidiary  WaterFab
o)
Slotrortee Bl . % O @ oo
bos & Conewoes
ousis
Singardo  International 94,1136 224188 | (3,50.92) 3.69.51) 1,78.30)
Umited  (wed.
Octoberz2,2024)
[Totat TS | Tesaass |1 oz | @sEe

o the sforesald subsidiaries Is based solely on the reports of the other auditors and the procedure
performed by us as stated i Paragraph above.

outside India ts have been

the respective countries

The financial results of Electrosteel Brasi Ltda. Tubos e Conexoes Duteis whioh are not required 1o be
ted as per e

audited tant. The financial
o st s boen comrad o e e (N and compld s por e
cepted In India by the Parent's management and camying out the

‘accounting principl
adjustments (the subsidiary mumlnu) required for the purpose of Incorporating these In the.

our

statements certied by the management.

PageSof6




s stated In Note no. 6, Singardo International Pte. Limited (Singardo) has become the wholly owned

2024 5 audited by the statutory aucitors of the said subsidiary and the valustion of the assets and

the purpor

Furthe

ended on October 21, 2024 asstated above.

notbeen Incorporated i these oonsalidated financial resutt.

the Listing Regulations.

ForLodha&Collp,
Ghrtred Acsourants

s Al Rogatation No. 30108 1E/E300284
RePt

Place: Kolleta R.P.Singh

Partner
Membership No: 052438
UDIN: 25052438BMONNOS695
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ences
31/03/2005 | y/o30zs
Thuareea) )
(ReferNote | (unsuted) | (Refertote | (Avaited) | (Aucmed)
rovests| Tz sz ysieessil 4oy
356473 & S| asviiar| iwaeos
Tr3oszesTiereds e 2
PEGES
8 ost f mtersts o mes syssads|  seosasl 3sose9 12
(8] Purchase of Stocicin-Tr 463977 o147 1430534
©) s et o b guod, Stdein
o (osmen)| w743 555,
Taarros| 147730 732
3| pitend
7 36737 1245216
6| sa220| nsiss
z T6060389
5 - —
o
2 769,351 260871
(e958.82) (5113 (1458.80)
A - (3647.00
Uk o) fis
sl 1605 7989.11
032) 20 2617
(200.86)| 259 w2 (s %
) oy s o et comprenensve
income 012 s o005  closiam)|  (ss26s)
® T g o st i ot b e
proft o | () (26.00) 288 673)
) mm i e rstedo ot o s
orlon cr n ierences (o4015) (ass.a3)| s7028) aseon)
0 et ring Rt - rcssid o
prft o oss B =
o s Tnceme (net of ] gexED) i
I Camprehensive Income strlbutabie T
3 (2s0.5)|
e ez T
T2 Total Compranensive Incoms stebutable to1
Omers e et so70sas|  7ssssl
Hon-Controlin 15.49 26
T ..mpmmm coptar
16104
Tevaluation rose X
35 earsings per squty share of er value of Re- T e3cK
123
1230




Annexure 1

STATEMENT OF ASSETS AND (Rs. in laks)
Feat
Particulars March 31,2025 | March 31, 2024,
Rudited) CRuodited)
A[RSSETS
(1) Non-current assets.
perty, Plant and Equipment 0180687 284181.49)
(6) Caplal workin-progress 12488933 12285572
I3 il on consolication 216.03| 216.03
(9) Other Intangivle assets 427.61] 474.09)
(€) Right-of use assets 7716.03] 7954.22]
() Tnvestments n jint ventures
) |
() Investments 3394 600192
i) Loans 110.46| 23.70|
@ oter s stz 6237233 2345089
) Non Cument Tax Asets (et 795.76| 1015.63]

725,36 1061.05|
Soso07.22( 45323474

24630709 227349.1

9585.03|
14827045 13651650

(i ot o et 1673531 2790809
(30 Sk elancesoter than (1) above 3827.76)  12128.25)
2214755 20849.58

1s564.00| 1839869

5534.58] 45759102

6953160 910825.75

"% Equty hoce captal s181.84 618184
& oter ity s71977.52| 50510364
Contrlig nterest 112.66| 152.67)

S78272.02] _ 5i1438.15

( 1) Non-current liabilities
(@) Financa Usbilties

rrowings a1780.61)
() Lease let 5558.73|

(i) Other financial liabites 25043.42]

(%) Provisions. 426969
x lbilties (Net) 30482.46|

i 396,63

1969.79|
Ti3361.35] _105469.15)

18414678 164865.00)

1692.57) 127381
“Total Qutstanding dues of micro and small enterprises: and 1604.00| 2005.82)
(b) Total Outstanding other than micro and smal enterprises sa0asas|  52490.13

(v) Other finance labites 7693.00|

(b) Other current iabilt 24260.95|  36463.08)

(@) Provisions 3167.35] 3443.85]
88054

1683.73)
T77898.23]  280915.42
969531.60] __910825.76




[CONSOLIDATED STATEMENT OF CASH FLOW.
Partculars

rofit before Tax
to reconcle profit before tax to net cash

|Adjustm nerated from
(operating actvties

Add s Depracaton and smortsaton expenses
‘Sundry balances/Advances/ WP vrten ot

B Dabis

Crod los alwances on trade racsivables/advances/cthers
nfo nflatonary and ther risks

Lssen sl dcard o Property, P and Exrers ()

FoirVauaton of dervaive Insirumerts trough

e g andrctn o trancl et st ot
e
Gain s o P o of vt vt
unm\uea foreign nd transiaion

B
Marchsiaos | weron 312024

ss611.76 373035

)
202138

operating oro bforo Horkng Cpi chanpes

il
Increose/(Decrease) i Trade Recelvables
s Oecrese) i Loars and Adraces, e oancs s o
Fmancia s
GncreaseDocrese i Trads Payaies, e i nd -
s g provins
mesed:

[*
kS o o Opar st (9
B GASH FLOW FROM INVESTING ACTIVITIES.

Capeal work In rogress

Reaaion s mm, Pl s, s At

Purchase of on Currer

Pecheee o ot ovearts

rocesis o el o uron nvesents

Intr Corporate Loan

Intrestrecaved

Divicend recaved

Increase In o current iancil Iabiltes

e dpeks s o rancl Bttt
s ther than cash and caeh equivlents

idend pald

. Cash and Cash oquivalonts ot the beginring of the year

6. Cash and Cash e

ialents at the end of the year

2766.58

(s9.49)

(951335)
(a3319.77)
(16443.36)

(11221.26)
(70021.80)

@
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Fove o 0 Yo g orh 31, 025 rergarer e o & Coretonnd
[ han e Cament f sk nd Lol o st Varch 31, 2025 (Ao ) end Scemant
ping In view

lended March 31, 2025 (“nexure I) attached herewth which have been compled keepig in view the o nlhwhum 33 of S
|(Lsting Oblgations and Discosore Reauirements) Reguitions, 2015 (o ). et have

the Auce Commitee and approved by the Board of Drectors 3t thele i o o 10, 205 o e e At o e S|
|Audtors of the group.

&)
peret) e e e ikrs el Eecretd Ty SAL. (ormary Becrosee T S4) S, =

2 Gecrosest Do fr Ty @ Conexoes Dutes, s S Conpa 35
[Blecirosteel Europe S.A, B s (0 ik, Sl USh, LLe, Watras LLC (voly ownes sbsdary Secvosee USA|
T i i Wi (elny oF Hocresed Savai o Company 57 Besmsteel Agara 5o and Snsd]
intarnationa Pe. Limked (w0t Oetober 22, 2024)

2

o [in ursance ofte e ot spser 24, 2014 s b e ot Suprame ot of I (1 0 e
promistsd b the Gavemant o I, Ny o Law & Jusice Clgive Geparimnt) detsd Ocser 21, 2014 (amw«w) !u
e Smcne o P o ack Con Do/ e . he. o i v e
mplemeraon, had b, ancled i, Ao 01, 2015. T tams of e Odnce, the e vas howed mm: e i
sl ol el orch 3, 3015 Acorany. e een handed over to Bhara Going Col Limited (SCCL') 8 per th)

o Unted
[CSAaL and peing Toa! deteiation, compensation of R, 312,14 1k was eceva. The parent 3 came to undersand tha SAL

[same & swakad i s decision of

fos 5
e i rr otad Novenir i, 2015 s sl cmpnston, of . 18000 i i o it drcin b v
et valv of caian seets by g o sirorty. Subesgueny, & newy appeind Norirated Adborty (ew Hometed
inorty) had appintad & vloe t Getming the v of tnose speciad Secets o per the drecion o the Ko

November 11, 2015,

Moreover, vl
o Coal ) or major assets nd]
[t sl compensston is ye t be dedded
o Liied (35W) 16t Tranche o Aucton Under|
e eomane . oL o vesig ot e S 08, 2023 s ke byt My of Con i oo o 5 35
e In cosl g, of the amount of cam, el oo |
(G and o ot 1 pacig v on e o, Th oo
compensin ot ol bk g e i, T o s e o o i (Pl oo A
2015 017 pronounced by

stop for the same.

|Pencing fnatiatin ofthe mattr asabove;

(0 .128804.11 ok ncurrd petaing o the col o Kl March 31, 2015 far seting of came, socks o thers st 2 er the
ieed aests o

Jother respectve heads ofaccount;

o

(i Compensaion o he. 83153 s a5
o R, 2090, 20001

[Nocessary disclosures and sdjustmnts arising wkh respect to above and determinaton of resuant ciim vl be oven effect to on fnl
|sccoprancecutiement o th amourt thereot.

L) . 10/ 107- encr|
3121 EsL (lenders).

[Pl s paning bfor the 41 Horble Hih Cour.

(6 Further inthe arbr yars, cotain lnd amourting to s, 29493.58 lakbh of the parent, skutad at Elavur, Tom Nald, were mortgaged to
oo lndr SR s s Uk CSET) ofESLand SRt mesinty asone s vt o s epry b i e

cion Company (ARG OENuGh the ciime o h s ender wers ly dschargd by E5. as ot the Resoktn ln sroves |
onbla Notional Campany Law Trbanal (NCLT), Kobats, Subasguent, the ARC hod s o ST e ard aken the oyt

s
e vy Tl (RT3 el i s i SUNAPE actcn o rcns f o i

dismissad by DRT.
o Racorey Apett Tl CORAT) sar theader o DT, DAAT s e he prr o skt S0k ot SAAS] S
203955.0¢ i agns Whic revisin appacaton under A 227 f the Indn oo s s Wk hrkatanundr i 126

solvency and Rezouton Process (CIRP)|
.nmw.. e T b s 1 h o o h Gret e LT e iad e 2,202 (e s order on|
o ARG s e ol by ol oot Gamany L Aopine T (HELAT) v K5 e gtad iy 24
pplcton of ARC by N
‘Suprema Courtof T
R
|




IAck 2034, computation of deferred tax lsbilty carred forward from previous year has been revised by the parent and resulan

r the quarter an year ended March 31, 2025

i witn of Pt Limited (singardo’) ol
[Skpremier 25, 2024 the porent agreed o acquire 99.11% of the Egulty Shares at a consideration of SGD 64,42,450. The parent
e remitied the antire consderation equivaient to s, 4148.97 lakhs on Ocober 07, 2024 and on alloment of Equty Shres

[For the purpose of consalidtion as required in terms of the Ind AS 103 ‘Business Combinatio’,the parent has carfied out el
rorsatonaf e sssets. and llobltis 2s per the audited financl statement of Singardo 25 on October 21, 2024 by ar|
athave fo the purpose o

the consaldted fiencia reslts o the Group.

Isubsaquent to the balance sheet date, the Bosrd of Directors of the parent has recommended a finl ividend of Rs. 1.40 per

year
(o approval by the  sherchalders at the ensuing Annual General Meeting and has not been included 35 3 lbity I these
8654.58 loks.

e figures for the quarters ended March 31, 2025 and March 31, 2024 are the balancing fiures befvieen the suctted figures I
Fespack of the fll fihancil year and the year to date figre upto the quarter ended December 31 of the respective years which
[were subfect to Imited review by the Stautory Auditors.

For ELECTROSTEEL CASTING:

olate
ey 10, 2025




ANNEXURE |

Statement or Audit Qualificai it report with modified opinion) subitted o
‘with Annual Consolidated Audited Finandial Results
Statement on Im; salficatio nclal Year ends 31,2025
(LODR). 2016]
(Rsin Lakhs)
TAudied Figures | Adjusted Figur
sl. (asreported | (sudited figures after
No. Particulars adjusting for
for qualifications)
qualifcations)
1| Tumover / Total income 744307.82
2. 658696.06]
3. 720,
4. carnings per Share (Basic) 1148)
5. _| Total Assets 969531.60]
6. | Total Labilties 96953160
Net Equity) s78272.02
“Any other financa item(s) (as felt appropriate by the.
8| management) -
I
| Audit ton (eac cation.

Detalls of Audit Qualification:

Attention has been drawn by the Auditors’ under the heading "Basis of Qualified Opinior” of the
Auditors’ i a v

March 2025 -

and

forin his espec and eied dclsures acjastmatsinterms of i 5 i respect o o the
carrying amounts of the property, b equipment, capital w Inventory and
balances lying under other heads o scount i carid foward pancing deterination of the

Steel Umited
(EsL), the pledge.

Note no. 4(b) dealing with mortgage of Land at Elavur plant n favour of one e e o 5,

by the sald party. The matter has been disputed by the parent and as stated In the said note is

Sub Para (c): Pending of
=




repetitive

It management is unable to estimate the impact, reasons for the sam
b pas oo pursance of e 4, 2014 Issued by
Court of India ('the

Minity of Low 8 Justice (lgidatve depariment) dated October 21, 2014 Fondnanc) r

‘Aprl01, 2015, nterms of

S0t g, h st co biock had been handed ove o Bharst Coing Cas ited
raccr) 1101, 2015 and the
same was thereafter allotted to Steel Authority of India Limited anl) and- pending el
determination, compensation of Rs. 8312.14 lakhs was received. The parent also came to
socL.

Following  petition filed by the parent, the Hor'ble High Court at Delhi had pronounced s
Iodgerant n arch 5, 017, cerdng, based on the sald judgement,the parent has so far
imed R 154344.48 lakh towarcscompensaton agains te sald coal bloc and acceptance of

to the Nominated Authority to reconsider the same. The Nominated authority
further passed an order dated November 11, 2019 awarding an additional compensation of .

rvobtnd vt 1 T earmineth vl of those spaciid ssets 35 per the directon of the
Nominated Authorty dated November 11, 2019. The parent came to understand that valuation

0 th New Norinead Abory, Morsovr, he parent had also earler approsched the Kew
Nominated Authority/ (Ministry) to by

Isyet to be decided.

he meanime, IS StalUiied (1) v been decired s successul idder for Paratpur
Con o1t vesting

of the amount of claim, the parent has approached Hon'ble Delhi High Court and the matter is

related assets in terms of Coal Mines (Special Provisions) Act, 2015 read with judgement dated

March 09, 2017 pr
and other steps for the same.




Pending inalisation of the matter as above;

0 szt s el pertaining to the coel block til March 31, 2015 after setting
off income, stocks etc. there against as per the accounting policy then followed by the
parent has been continued to be shown as freehoid land, capital work in progress, other
(ed ssets and other respective heads of account;
(i) nterest and other finance cost for the year ended March 31, 2016 aganst e find

[} R

Bank guarantee amounting to Rs. 920,00 has been given against the compensation
recelved.

Steel 2 ESLhad ceased to
be an associate of the during the quarter ended June 30, 20 comply with the

requirements of Ind AS 109 ancal nsraments, the parent ad ir Fvaind th et 1
L and 3 sum of R 785838 ks reprsentig iferencebetweenthe g value of said

Investment and fair value on the date of change of status was considered as exceptions! tem in
e and Lot n th e ende June 30, 208, Frthr i tamsof te approved

e duin the duarer snded September 2018 shown 25 exeptional fem In the
statement of Proft and Lo

elected the option under the sald nd

Jue changes of the  the
parent company has fair valued the equlty share of ESL and a loss of Rs. 1037.31 fakhs has been
accounted for under other comprehensive income.

Investment n ESL include 17334999 equity shares of Rs. 10 each In ESL amounting to Rs. 4311.21
i (lenders)and

approved resolution plan as above. The notices issued by the lenders for invocation of pledge of

Tamil Naidu, EsL
S sty ared s rft n the sud propery Lo At Reconstruction
Company (ARC’ although the claims of the said fender were full discharged by ESL as per the

Resolution Plan approved by Hon'ble Natons company Lw Tbunl (NCT) Kolata.
Subsequenty, the ARC had Noti

the. ected
the Horlesureme Cout had filed an application before the Debt Recovery Tribunal (DR,

uru-r catd or 08 22 losdd n o 7 2022 had been dsmised by OT. On i he
llate Tribunal (DRAT) of DR, DRAT has.




.

226 of Indian Constitution has been flled before Hon'ble Madras High Court and the mtter is
pending before the said court.

1 T,

(NCLAT) vide s
order dated 4, NCLTas

(i) Auditors' Comments on () or (i) above:

ascertained and sssuch cannot be commented upon by us.

"CEO/ Managing Director

=
il
eires

n

‘Audit Committee Chairman

Jinendra KumarJain

Chartered Accountants
Firm's Registation No: 301051€ / E300284

ReP i
R, singh
(Partner)

Place: Kolkata
Date: May 10,2025
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INDEPENDENT AUDITORS' REPORT

The Board of Directors of Electrosteel Castings Limited

Qualifie Opinion

reforred "o a par
toasthe

Rog
("Listing o ations”).

Inour of o
financia' astits:

. the sforesaid

&) are nresanted in accordance with the requiraments of Regulation 3 of the sting Regulations in this
rogard; ind

other finamsisLinformation o5 the year ended on that date.
asis for Quallfied Opinion

Attention

8 Noteno.

. disclosures/ acjustments in tarms of Ind AS With respect to the carrying amounts of the

and eqr

the taid ote; and

Note No. 4(a) in respect of company's invastment in the equity shares of ESL Steel Limited (ESL), the
plede EsL

dopu
and Horfbl Madras High

Pening finalizaton of the mattera dait with in (a) and (b) above, impacts thereof are p
‘asce-tairable and as such cannot be sommented upon by u

Reg. Ofice : 19, Esplanade Mansions, 14 Govemment Place East, Kolkata 700069, West Benga, India
Lo & Co (ueosx ration No. 301051E) a Partnership Firm was converted into Lodha & Co LLP
051/ ACE3732

with ffect from Decernt
. s s o el Fdind-




143(10)ofthe
‘Gompanies Act, 2013. Our responsiilites under those Standards are further described in the Auditors’
Responsibilties for the Audit of the Financlal Results section of our report. We are independent of the.

our qualified opinlon.

The

financial @ 2 March 31
finencial nformation recognition

ey and o pommrtng urd detcing raude rd ot
sprrmtes scoourtd ol
v, Implemenator and méimanance of sdocuete temal fnancla corrls hat WAro SpaaUg

gularities; selection and application of

‘Whether due to fraud or error.

the Company's abilty to oins 4 8 o conoa, diclosg 8 sptkale, esrs olae t S0
oncern and using the going concen basis of accounting unless the Soard o Directars et o

material misstatement, whether due to fraud or erfor, and to ssue an auditors' report that includes our
il i

fraud or error and are cons
expacted to influence th
rosults,

fered material i, Individualy or In the aggrogate, they could reasonably be
conomic declsions of users taken on the basis of these standalone financial

Aa part of an audit In accordance with SAs, we exercise professionl judgment and maintain professional
‘skepticism throughout the audit. W, also:

hother dueto

fraud or

material
froud may involve

appropriats o pr our opinion.
misstatement resulting from fraud ls higher then for one resulting from erro,
usion, for




are appropriate in the circumstances. Under section 143(3)) of the Companies Act, 2013, we are aiso

in place and the operating efectvenessof such control;

« Evaluste the appropriateness of accounting polices used and the reasonableness of accounting
estimates and rlated disclosuros made by management;

« Conclude on
Sened on o ek ovlaes ovand, ster & el uncerainy eits rolted to events or

o modity
our opinion. Our our audftors’
. H future everts i Compeny to

and whether the financial resus represent the underling transactions and events in a manner that

achieves fai presentation.
i regercing, emong.  the planned scope
g
thatwe identity during our audit.
Othor Matters

figures pto December 31, 2024. These figures were subject to limited review by us as required under the

Prtmhadoous,

Chartrsd Acco
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‘STATEMENT OF AUDITED STANDALONE RESULTS FOR.
3 monthe

TG A VO S TS

Frocadng 3 Corme
ended Sonie | s fo
Particulars sufonrsnas | Sisons | exdmn | curentyenr
revious year |~ ended
3y/0a/2024 | 31/03/2025
Thudited) Chudited)
(Refer Note | (Unaudited) | (Refer (hudivea) | (audne)
No.7) No.
T E e o
2. |other Income ssi260] _3534.57] o302.: 105¢
5. S Ty [ o 2
o [BwEnsEs
(2) Cost o materels consumed s73ssds|  esoasal  oaeeszs|  3eadso.as| 3soses.l
(b) Purchase of Stockln-Trad - 333 - 351 243
(c) Changes In_inventories_of finshed goods,
tockin-Trade and stock gren|  Gme  gansel oo s
(6) Employee benett expe uswsee|  1eazs|  ssudss) 39272.00
(&) Finance costs o932l sl 2018553
{9 eprdtion ndsmotzstn spree 3309.10] 11432.30
(g) Otherex assasoa] 10
Tasus0. 139903
[Profit before x (34 20677.08 — 2e2e5.18] T56.75]
[Tax expense:
rent tax siosy|  cowsse| 2086300  23505.00)
Defered tax (s06.51)| a1 (aonsa)|  ws370)
Income tax petaiing to sarle years N - 3647.00) - (364700
7 {profit 5-6) Too7a9s] —TeTIIN sieseds|  7izizsi  7sesds)
5. [Other Comprehensive Incoma.
[A.) Ttems that vl no be recassfed to proft or
a) Remeasurements ofthe defined baneft
plans (200.8) 2.50| 1033 1830 992
) Eautyinsruments throuhser
compre - 51 - aosio)|  (ss20)
@ Incmates g m; that will ot be
reclassfied o prot o s0.03| | @soo) mes| e
50 ot it s rttros
) Efective portion of Cash low
@ Income it fams tat il be
(149.93) 2459 x| uaan| (s
5
sso2s0a  1s7sesy  awenss|  7ooessol  7sosss)
0. Fai-up equty hare aptar
618184 PRy T cwsiesl s
T3 [Other equity excluding revaiuation SS7835.21] _453007.68
1 e of par value of e T
) 3.00) 254 357 11.52) 1229
/@) Diutsd R 3.0 254 359 11.52) 1224




Annexure

T )
asat s at
Particulars March 31,2025 | March 31, 2024
Fudited
A [AssETs
1) Nomcurrent
(2 Fopary, Pt and Euprment 200727.30)
() Caplal worc 124878.45)
(©) Other Intangiie assets
(@) Rightof-use assets

() Financial A

(0 Ivesmns I s nd i verres

vesmerts
(1) Other iancial assets
ssets (Net)

() Bank balances vlmr e 0 sbove
(¥) Other inanc

(W) Other
2Ot i b

3 Tt Outstaningduesof micro and sl ntrp
) Tt Outstanding desster e i el s
financial labilties

160934.45]
sox.61

374.07| y
1969.79| 1917.6
FrCT o m——TT

387.20
ais08.57

161245

a70sss1)
6956
210165

599.52]
Tor7aa.32




temnen U ——
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m (Lo on fl vuation of Curent Ivestmert
rrtiacd Fardon Exchangs Focustan and ransitin
/u-wn-sm\umvmd it
oparating ot sefre Workg copta

Hovemers

eneratod Fror
(et e Tere ot ()

N cash flow from Operaing Actiiies ()
| casi FLow FRoM mvesTING acTIvETIES

o sgsst gy, Pt eI

Hoses and movemnts Iy Copl wor
Rekesbe s gy s xapoer Il
ey

Purchaseof Curen Investmants

procads on edempion Sl f Gurent Ivesments
Purchaseof I

nta Cororta

e e
68 I non currentfrancl Tnbies
1 eposs sgans on corrent tnancl

et Cash low fram Tnvesing Activiis (8)
lo.casi riow o FancIg scTivITIES
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Intarest an ater ot ol

ment agint Lasse Ubiios
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Tortheyes s Fortreyasr o
pertcers “Ware'3s, 2035 arch 31, 2025
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Jron before tax seer180] s2065.75
[emman o Teconct prrtsfrs ot cash perted
[from operatin.
Add s Depreciation and smortston e wararas s143230
Siniry bolces/hdvancey OHT weken off 2. g
e e allwancs o e recehabis/sdhoncesfthrs -
Loes o sl iacord ofPropertyPon and Ecuipments (et) 260
Fle Valustanofdetive et rough ro and Loss a8 e
— saroras asssrso | aouss. sssa370
e e Tissas. Taress A
Losa: Intarestncom
oividen l:me from invesiments
Detered

suszses as7s30
99689 (6s630)
sos0er  avesoss | (esss)  asensss
ww0sT e
2uss356
anosse (@79
300 30020
(sasss0.71) (asa030.87)
0163465 3050888
(taanan)
7 1083500
s610 anie
sa008 20812
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e
5. [The sbove Audted Snadlone Fivancl ResUls for e quartsr 3nd year ended Warch S, 3035 (hereiafir rferrd .35
Resuts®)

e
[Oblgtions and Discosure Reduirements) Regulains, 2015 (as amended). Thess inancil resus have been reviewed by the Auct

rrcioted o the Coremmert o nd, MUY o Lo & 0 (leiates deparimant) dasd Oseber 21, 2014 « (ordancs)
mlementng the Order slimene of Faratour s bock (il ldmns) 1 the Company Whh was uder acced
oo 205
o’ me o ey o
mmmm-\mm-umd(m)mzmmwmanxsmumeumewnmuum oo to Steel Authorty of
o imkes oA deremination R 81214 b e Tt Th i came
Bect.

eloig & e e b the conpry, e ol Hih Gt o D had prorce gt o a9, 2047 Aot
s e

compensaton already pald which s set side by tho Hon'be High Court with a direcion to the Nominated Authory o reconsider te|
ame. , 2018 180,00 akns

sty o Moot Avorty) o o  valr o et e vl of s spced s o per e descin o e

(.o T Specias assets s e, SIS o 1 New Normeisd ALY, et he comgany e e
oproaces T e Nemiated Adthrt) Mty of Cosl (WIS o reconder ne compensebon aetrned by the previus

v tne srime, 5 S L (25 i becn dard o sl b o Pt ool Bk b 168 T of At

or 5w
5 s g
bt of o opery sty et cal i, the amourt of cim,

1ng o on thi dete. ormin|
o ot o i corrsnion o h o T and i i s

[nocessry lege snd oherstps or the Same.
rraes e r 2 e e o
o

(hcing py o Towed o the Compa o e Conintd 5 5 shown. 2 edhld 1, opel verk I et s o]
et o kv resociv ads of sz

(w: Compensaton o 8. 513.34 Wk 5 o Tecoveh ah nt. ralesdoncims Soent e of e, adanes, it credts
1 to R, 2090.04 Iakhs have been adjuted, Bank Guarantee amountng to Rs. 520,00 lakhs' has been siven against the

INecessry discosures and adjstments aiing with respect to above and determinaion of resulant clim will be given efect o on fnl
efseiement of the amount threof.

) 19756 . 10/- . 10/
31121 oflenders of 5L (lenders. The noices Issved by the lenders fr

£

ia o

6 nth crer v, crt i s to i 2546558 s of e compny, e ot v Tamd e

Jroperty o an Aaset Company CARC) koo i cir o e 508 loar wae oy Bocuumed oy E3. 8 pr ]
Retston i sroves o ol el Sompny aw Tial (NGLT) Kol Subsequarly, te AR hd sued SRAPE] o
Jan taken the symbolc possession of the sag ot of by

e byt Horle Suprame Cour. e e an. pplein etre e D et s thel

st o o ot i Gea f .t whch g St Gne. gt 06, 073 (ond o Ao 3, 20233 had e
i w .5 e gl s v Do ey Al i (AT st 5 e o DR, DRAT s i
o f e SARNES! e e o, 53550 appla

Hori
\u preomadia Ny

lorter Hon'ble NewT, oo

ceme e e s 34 2053 v vt e

d order chalenged by ARC el by o i CHCLATS i s arder s |
52523 and Uy Sh rr s h appen o A o NCLT a5 shov B e an Uecive, e Joemar o LR




[consequent t the change i rate o withérawal of Fnance (10:2)
202,

3056.17 akhs (net) heing o longer e has been reversed and adlusted agans the tax charge for the quater and year r
arch 31, 2025.

the 1,40 per

v 31, 2025, arshoiders|
5t the ansuing Anaual Genera s i boan "Toe sstmated ot of
|Avidend t 52 pald therf amountstRs. 654,58 ks

ended Decamber 31
e review b the Satutry Audiars.
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otiata Haneging Direcr
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ANNEXURE

Statement on Impactof Auit Qualificatons fo audi eport with modifed opion) submitted long:
it Anmual Standalone Audied Fnancil Results
ficationsfor 21
S20f theSeBl 5]
(Rsintakhs)
Audied Figures | Adjusted Fiu
bols (asreported | (audited figures after
No. beforeadjusting | adjusting or
qualifcsions)
1| Tumover /Total ncome cass0ss
2 599309.06
Y 7005125
.| Eornings per Shar (sasic) s
5| Total Assets s102925
6. Totaliabilies 91602925
P quly 56371705
Aoy other financi ents) (s el sppropriats by the B
5. | managemen) .

I | Audit Qualfication (each audit qualifcation separately)

2. Details of Audit Qualifcation:
Attention has been drawn by the Auditors’ under the he:
Auditors’
March 2025 -

s “Basis of Qualfied Opinion” of the
a 31

and adjustments to be given effect to I respect of the claims made by the company,
awarded so far in this respect and required disclosures/ adjustments in terms of Ind AS with

property,
Inventory and balances lying under other heads of account and carried forward pending

Sub Para (b): Note Investment In EsL Steel
Limited (Est),

" Al
Note .




PP T repetitive |

)

() fmanagementis unable to estimate the impact, reasons for the same:

Court of India
stry of Law & s ueasum dzuir\men\) dated October 21, 2014 (Dmmamx) m

hor o1, 2015, 1

il March 31, 2015. According)

determination, compensation of Rs. 8312.14 Iakhs was received. The company also came to

Following a petition filed by the Company, the Hon'ble High Court at Delhi had pronounced Its
017 According)

climed
the same Is awalted. The Nominated Authority appointed for deciding the amount of
upheld its decision p aside by the
Hon'ble High Court with a direction to the Nominated Authority to reconsider the same. The.
Nominated authorlty further passed an order dated November 11, 2019 awarding an additional
compensation of Rs. 180.00 lakhs with a further direction to re-determine the value of certain
bsegquently

pe of the Nominated ‘November 11, 2019. to

speci
assets has been submitted to the New Nominated Authority. Moreover, the somoany had aiso

consider the
o b e S ctr ok

by
assets and the final compensation i et to be decided.

in ) had p
Coal Block In “16th Tranche of Auction Under Coal Mines (Special Provisions) Act, 2015 and
June 08, JSW as being

to It

‘negotitions for utlization of movable property/ assets used In coal mining. Pending

the matter is pending s on this date. The company’s management s actvely pursuing to revise

Jand and all other related assets n terms of Coal Mines (Special Provisions) Act, 2015 read with

the necessary legal and other steps for the same.

pending finalisation of the matter as above;

Gox
0.5
>




T Feizeseail
offincome, socs et there st s por e sz pnlu-, e followed b he
Company has been continued to be shown as freshold land, capital work in progress,

cher e et and oher respecie headsof ace

() interest and other finance cost for the year ended March 31, 2016 against the fund
borrowed and other expenses directy attributable In ths respect amounting to Fs.
9514

(i) i lakhs 5o far recelved caims against
e, Sbvanas, ot rci e amounin 1o . 209008 2k have been
adjusted. Bank guarantee amounting to Rs. 920.00 lakhs has been given against the.
compensation received.

Necessary disclosures and adjustments arlsing with respect to above and determination of

‘Appeliate Tribunal (NCLAT) by ts order dated August 10, 2018 and pursuant to lssuance of
Esthad

June 30, 2018, To comply with
the requirements of Ind AS 109 “Financial Instruments", the Company had fair velued the
vesment m ESL and s sum of R, 578688 ks st dfrece beorsen the carrying

value of said Investment and falr value on the date of change of status was considered as
‘exceptional item In statement of Profit and Loss n the quarter ended June 30, " 2016, Frther in
terms of 1121.70

lakhs recelvable from ESL was written off during the quarter ended September 2018 shown a5
‘exceptional item I the statement of Profit and Loss.

i ind
changes of the said investment through Other Comprehensive Income. During the year, the
\dalossof ks, 1037.31

for under other comprehensive income.

Investment n ESL include 17334999 equity shares of Rs. 10 each in ESL amounting to Rs. 4311.21
Jakhs as on March 31, 2025 which were pledged with the consortium of lenders of ESL (ienders)
pe

aside. the carler year

In the arlr years, certan land amountin to R, 2843.9 akhs of th company,suated st
B, Tami

Cnmplm (ARC') although the claims of the sald lender were fully discharged by ESL as.
Resolution Plan approved by Hon'ble National Company Law Tribunal (NCLT), ok

fond.
by the Hon Tribunal (ORT),
order dated Apri 0, On filing th

Tnbunl\(nln‘ of DRT, DRAT has
iecte the Company to deposit S0% of the SARAFES! 5.04 lakhs against
which revision application under Artice 227 of the oo onatitionan W Apliaton
under
matter is pending before the said court.




arler, e ARC o ko e an splcation eore the Horle NLT, Cattackfor o of

(the Order). The said order on
ua.n; chalenged by ARC s boan uphe\d oy Horble Natioal Company Law Tribunal (NCLAT)

NCLT 2 above stands vl ant effcive, The Jucgement of NCLAT has been chalnged before

(i) Auditors' Comments on () or (i) above:

Signatories:

‘CEO/Managing Director

‘Ashut6eh Agarwal

‘Audit Committee Chalrman .
P

Jinendra Kumar Jain

Statutory Auditor ForLodha & Co LLP.
Chartered Accountants
Firm's Registration No: 301051€ / £300284

Re P,
RUP. Singh
(Partner)

Place: Kolkata




